GRANDE ASSET

HOTELS & PROPERTY

15 June 2026

Subject . Invitation to attend the Extraordinary General Meeting of Shareholders of the
Company No. 1/2026.
Attention : Shareholders of Grande Asset Hotels and Property Public Company Limited.
Enclosures : 1. Copy of Minutes of Annual General Meeting of Shareholders of the
Company for the year 2026.
2. Summary of the Key Terms and Conditions of the Convertible Debentures
of Grande Asset Hotels & Property Public Company Limited.
Capital Increase Report Form (F 53-4).
Name list and profile of the person nominated to be elected as a new director
of the Company.
Scope of Duties and Responsibilities of the Audit Committee.
Profiles of Independent Directors (acting as Proxy of the Shareholders).
Proxy Form A. and Form B.
Articles of Association of the Company related to the Shareholders Meeting.
The required documents or evidence to identify the right to attend the
Extraordinary General Meeting of Shareholders via Electronic Meeting (E-
MEETING).
10. Guidelines for attending the Extraordinary General Meeting of Shareholders
via Electronic Meeting (E-MEETING).
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The Board of Directors of Grande Asset Hotels and Property Public Company Limited
(the “Company”) has resolved to call the Extraordinary General Meeting of Shareholders of
the Company No. 1/2026 on Thursday, 25 June 2026, at 10.00 hrs., via Electronic Meeting (E-
Meeting), to consider the matters in accordance with the following agenda

Agenda 1. To acknowledge the matters notified by the Chairman of the Board.
(Resolution: This Agenda is for acknowledgement. Therefore, no votes will be cast)

Opinion of the Board: The Shareholders meeting is hereby advised to acknowledge the
matters to be informed by the Chairman on the date of the Shareholders Meeting.

Agenda 2. To_consider and adopt the Minutes of the Annual General Meeting of
Shareholders of the Company for the year 2026.
(Resolution: By a majority vote of shareholders attending the meeting and casting their votes)

Background Information: The Annual General Meeting of Shareholders of the Company for
the year 2026 was held on 30 April 2026, and the minutes of the meeting has been submitted
to the Stock Exchange of Thailand and Ministry of Commerce by the Company within the
timeframe prescribed by laws, which the details are attached in Enclosure 1.

Opinion of the Board: The Shareholders meeting is hereby advised to adopt the Minutes of
the Annual General Meeting of Shareholders of the Company for the year 2026 was held on
30 April 2026.
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Agenda 3. To consider and approve the issuance and offering of convertible debentures
in the total amount not exceeding 20,000 Million Baht.

(Resolution: By the votes not less than three- fourths of the total number of votes of

shareholders attending the meeting and having right to vote)

Background Information: Since the Company is necessitated to procure the source of funds
for (1) accommodation of the repurchase of assets of Royal Orchid Sheraton Riverside Hotel
Bangkok from Grande Royal Orchid Hospitality Real Estate Investment Trust with a buy-back
option in accordance with the relevant agreements and conditions. (2) using as investment
capital for business expansion and/or investment in projects or assets capable of generating
recurring income and cash flow for the Company in the long term, (3) using in the
strengthening liquidity and supporting of working capital requirements for the operations of
the Company and/or its subsidiaries, including supporting significant financial obligations of
the Company, (4) repayment of existing debts and/or restructuring of debt obligations of the
Company and/or its subsidiaries in order to reduce interest burdens, improve the financial
structure, and enhance long-term flexibility in business management and (5) supporting of
future business restructuring plans, asset restructuring, and rehabilitation of the Company’s
business operations, the Board of Directors of the Company then proposed the Shareholders
meeting for consideration and approval of the issuance and offering of the convertible
debentures in the total amount not exceeding 20,000 Million Baht (“Convertible Debentures”)
to specific investors who are not the connected persons of the Company. The details appeared
in the Summary of the Key Terms and Conditions of the Convertible Debentures of Grande
Asset Hotels & Property Public Company Limited (Enclosure 2).

Opinion of the Board: The Shareholders meeting is hereby advised to consider and approve
the issuance and offering of the Convertible Debentures in the total amount not exceeding
20,000 Million Baht according to the proposed details in all respects.

Furthermore, the Shareholders meeting is also advised to consider and approve for providing
the authorities to the Board of Directors and/or Executive Committee and/or Authorized
Directors and/or Chairman of Executive Committee of the Company or the person(s)
authorized by the Board of Directors and/or Executive Committee and/or Authorized Directors
and/or Chairman of Executive Committee of the Company to have the powers to determine the
details, amend or take any actions as necessary for and in connection with the issuance and
offering of the Convertible Debentures in order to comply with the laws, including but not
limited to the powers to proceed with the following actions:

(1) To determine or amend the details, methods and other conditions in connection with the
issuance and offering of the Convertible Debentures as appropriate both in the issuance
and offering at once or many times, including but not limited to the terms and conditions
of the Convertible Debentures, the issue date, the par value, the offering price, the
number of ordinary shares to be issued in order to reserve for the conversion of the
Convertible Debentures, the interest rate, the calculation and method of interest payment,
the conversion price, the conversion ratio, the conversion period, the redemption price,
the redemption period, the last day of conversion period, the allocation method, or the
determination of any adjustment event requiring the Company to issue additional
underlying shares to accommodate a change of the exercise of the conversion right, and
the conditions of adjustment events;



(2) To appoint advisors and third parties (e.g., financial advisor and legal advisor) for
contacting and providing information as well as filing of documents and evidences with
the relevant authorities or any other events in connection with the issuance and offering
of the Convertible Debentures as appropriate;

(3) To negotiate, agree, enter into, amend, add, execute any agreements, applications for
approval, waiver, evidence, disclosure, sale report and other documents necessary for
and in connection with the issuance, offering and allocation of the Convertible
Debentures, the allocation of newly issued shares in order to reserve for the exercise of
the conversion right of the Convertible Debentures, as well as contacting, filing,
amending, adding and executing the applications for approval, waiver, evidence,
disclosure, sale report, and other documents with the Office of Securities and Exchange
Commission, Stock Exchange of Thailand, governmental agencies and/or other relevant
authorities in relation to the issuance, offering and allocation of the Convertible
Debentures and the listing of the newly issued ordinary shares from the exercise of the
conversion right of the Convertible Debentures as listed securities on the Stock Exchange
of Thailand; and

(4) To perform any actions as necessary and appropriate for and in connection with the
issuance, offering and allocation of the Convertible Debentures in order to ensure the
successful completion of the actions specified above.

Agenda 4. To consider and approve the increase of the registered capital and the
amendment to Clause 4 of the Memorandum of Association of the Company
to be in line with the increase of the registered capital of the Company.

(Resolution: By the votes not less than three- fourths of the total number of votes of

shareholders attending the meeting and having right to vote)

Background Information: The Company intends to increase the registered capital of the
Company of 4,203,500,000 Baht from the existing registered capital of 4,670,560,011.50 Baht
to the new registered capital of 8,874,060,011.50 Baht by issuing 8,407,000,000 newly issued
ordinary shares with the par value of 0.50 Baht per share for accommodation of the conversion
of the Convertible Debentures in accordance with the details in previous agenda and the
allotment of capital increase ordinary shares under the General Mandate, the details are shown
in the Capital Increase Report Form (F53-4) (Enclosure 3)

In addition, in order to comply with the law, the Company is required to amend Clause 4 of the
Memorandum of Association of the Company to be in line with the increase of the registered
capital of the Company, the details as follows:

“Article 4 Registered Capital: 8,874,060,011.50 Baht (Eight Thousand Eight
Hundred Seventy Four Million Sixty Thousand
Eleven Baht and Fifty Satang)

Equivalent to: 17,748,120,023 shares (Seventeen Thousand
Seven Hundred Forty Eight Million One Hundred
Twenty Thousand and Twenty Three Shares)

Par value: 0.50 Satang (Fifty Satang)



Consisting of:

Ordinary shares: 17,748,120,023 shares (Seventeen Thousand
Seven Hundred Forty Eight Million One Hundred
Twenty Thousand and Twenty Three Shares)

Preferred shares: - shares (- shares)”

Opinion of the Board: The Shareholders meeting is hereby advised to consider and approve
the increase of the registered capital of the Company of 4,203,500,000 Baht from the existing
registered capital of 4,670,560,011.50 Baht to the new registered capital of 8,874,060,011.50
Baht by issuing 8,407,000,000 newly issued ordinary shares with the par value of 0.50 Baht
per share for accommodation of the conversion of the Convertible Debentures and the
allotment of capital increase ordinary shares under the General Mandate, and the amendment
to Clause 4 of the Memorandum of Association of the Company to be in line with the increase
of the registered capital of the Company according to the proposed details in all respects.

Furthermore, the Shareholders meeting is also advised to consider and approve for providing
the authorities to the Authorized Directors of the Company and/or the person(s) authorized by
the Authorized Directors of the Company to have the powers to consider and fix other details
related to the said capital increase including, but not limited to: (1) fixing the conditions and
other details related to the increase of registered capital and (2) negotiate, enter into agreements
and sign registration documents related to the increase of the registered capital including,
submitting applications for permission, any documents or evidence to the Department of
Business Development, Ministry of Commerce, Office of Securities and Exchange
Commission (“SEC”), Stock Exchange of Thailand (“SET”’) and government agencies or other
related agencies, as well as having the power to perform any other necessary and appropriate
actions in connection with the increase of registered capital as it deems appropriate by
complying with laws and/or regulations and/or interpretations of relevant government agencies
including in accordance with the advice or order of the Registrar or officer in order to complete
the increase of the registered capital.

Agenda 5. To consider and approve the allotment of capital increase ordinary shares of

the Company.
(Resolution: By a majority vote of shareholders attending the meeting and casting their votes)

Background Information: According to the Shareholders meeting is hereby advised to
consider and approve for the increase of the registered capital of the Company as detailed in
previous agenda. The Board of Directors of the Company then proposed to the Shareholders
meeting for consideration and approval of the allotment of the newly issued capital increase
ordinary shares in the entire amount of 8,407,000,000 shares, with the par value of 0.50 Baht
per share as follows:

1. Allotment of the newly issued capital increase ordinary shares in the amount of
4,670,560,000 shares, with the par value of 0.50 Baht per share for accommodation of the
conversion of the Convertible Debentures.



2. Allotment of the newly issued capital increase ordinary shares in the amount of
2,802,330,000 shares, with the par value of 0.50 Baht per share under the General Mandate
for offering to the existing shareholders of the Company in proportion to the number of
shares held by each of them (Right Offering).

3. Allotment of the newly issued capital increase ordinary shares in the amount of 934,110,000
shares, with the par value of 0.50 Baht per share under the General Mandate for offering to
the investors in private placement (Private Placement).

The details appeared in the Summary of the Key Terms and Conditions of the Convertible
Debentures of Grande Asset Hotels & Property Public Company Limited and Capital Increase
Report Form (F53-4) (Enclosures 2 and 3).

Opinion of the Board: The Shareholders meeting is hereby advised to consider and approve
the allotment of the newly issued capital increase ordinary shares in the entire amount of
8,407,000,000 shares, with the par value of 0.50 Baht for accommodation of the conversion of
the Convertible Debentures and the allotment of capital increase ordinary shares under the
General Mandate according to the above details in all respects.

Furthermore, the Shareholders meeting is also advised to consider and approve for providing
the authorities to the Board of Directors and/or Executive Committee and/or Authorized
Directors and/or Chairman of Executive Committee of the Company or the person(s)
authorized by the Board of Directors and/or Executive Committee and/or Authorized Directors
and/or Chairman of Executive Committee of the Company to have the powers to determine
and amend other details including to take any actions related to the allotment and offering of
such capital increase ordinary shares, including but not limited to the powers to proceed with
the following actions:

1. To determine and amend the details related to the allotment and offering of the capital
increase ordinary shares which includes but not limited to the following actions:

(1) To determine and amend the conditions and details related to the allotment of the
capital increase ordinary shares for accommodation of the conversion of the
Convertible Debentures.

(2) To determine and amend the objectives, conditions and details related to the allotment
of the capital increase ordinary shares under the General Mandate and searching for
the investors in private placement (Private Placement);

(3) To determine and amend the date of fixing of the names of the shareholders who are
entitled to subscribe the capital increase ordinary shares allotted and offered to the
Shareholders of the Company (Record Date);

(4) To determine and amend the procedures for allotment of the capital increase ordinary
shares such as fixing of the allotment at once or many times, fixing of the allotment
and offering ratio, fixing of the date, time and place for subscription and payment of
the capital increase ordinary shares, fixing of the offering period, offering price and
payment methods etc.

(5) To determine the terms, conditions and other details related to the allotment and
offering of the capital increase ordinary shares.



(6) To negotiate, entry into agreement and execute the documents and agreements related
to the allotment and offering of the capital increase ordinary shares; and

(7) To sign in various permission documents and evidences necessary and relevant to the
allotment and offering of the capital increase ordinary shares; which includes contact
and submission of any applications, documents and evidences to the government
agencies or other relevant agencies, and the introduction of the Company’s capital
increase ordinary shares listed on the Stock Exchange of Thailand and has the power
to perform any other necessary and appropriate actions for the success of the allotment
and offering of the capital increase ordinary shares as it deems appropriate by
complying with laws and/or regulations.

2. The allotment of capital increase ordinary shares under the General Mandate as detailed
above are required to complete within the date of holding of the Annual General Meeting
of Shareholders of the Company for the year 2027.

Agenda 6. To consider and elect an additional new director.
(Resolution: By a majority vote of shareholders attending the meeting and casting their votes)

Background Information: In compliance with the rules of the Stock Exchange of Thailand
which specifies that that a listed company is required to have independent directors not less
than one-third of the total number of directors and audit committee members at least three
persons. The Board of Directors of the Company then proposed to the Shareholders meeting
for consideration of the election of Mr. Visut Klomtun who have appropriate qualification,
knowledge, ability and experience related to the businesses of the Company, which are
beneficial to the business operation of the Company to be the Director, Independent Director
and Audit Committee of the Company, whereby the name list and profile of the person
nominated to be elected as a new director of the Company appears in Enclosure 4.

Opinion of the Board: The Shareholders meeting is hereby advised to consider and elect Mr.
Visut Klomtun as the Director, Independent Director and Audit Committee of the Company.

Agenda 7. To consider and approve the change of the remuneration payment of the
directors for the vear 2026.

(Resolution: By the votes not less than two-third of the total number of votes of shareholders

attending the meeting and having right to vote)

Background Information: According to the Annual General Meeting of Shareholders of the
Company for the year 2026, held on 30 April 2026 approved the remuneration payment of the
directors for the year 2026 in the form of attendance fees, as follows:

1. The Attendance fees for the meeting of Board of Directors in an amount of Baht 50,000.-
per meeting per person.

2. The Attendance fees for the meeting of Audit Committee and Risk Management
Committee in an amount of Baht 50,000.- per meeting per person.

3. The Attendance fees for the meeting of Executive Committee in an amount of Baht
10,000.- per meeting per person and fixing the attendance fees for the meeting of
Executive Committee in the amount not exceeding 1,500,000.- Baht per year.



Since the Board of Directors Meeting of the Company No. 3/2026 resolved to appoint the sub-
committee, the Board of Directors of the Company then proposed to the Shareholders meeting
for consideration and approval of the change of the remuneration payment of the directors for
the year 2026 to be as follows:

1. The Attendance fees for the meeting of Board of Directors in an amount of Baht 50,000
per meeting per person;

2. The Attendance fees for the meeting of Audit Committee, Risk Management Committee
and Environmental, Social and Governance (ESG) and Sustainable Development
Committee in an amount of Baht 50,000 per meeting per person.

3. The Attendance fees for the meeting of Executive Committee in an amount of Baht 10,000
per meeting per person and fixing the attendance fees for Executive Committee in the
amount not exceeding 1,500,000.- Baht per year.

Opinion of the Board: The Shareholders meeting is hereby advised to approve the change of
the remuneration payment of the directors for the year 2026 as detailed above.

Agenda 8. To consider any other business (if any).

You are hereby invited to attend the Extraordinary General Meeting of Shareholders No.
1/2026 via Electronic Meeting on the date and time specified above. In this regard, all
shareholders could attend the Extraordinary General Meeting of Shareholders No. 1/2026 via
Electronic Meeting by yourself or may appoint other persons or the Company’s Independent
Director and Audit Committee to be the proxies, whose names and details as shown in
Enclosure 6, so as to attend the meeting and vote on your behalf. The Company hereby
prepares a Proxy Form B in Enclosure 7, which clearly specifies certain items and authority
to be delegated to the proxy. In addition, there is Proxy Form A, a general and simple proxy
form. And you are required to select any one out of the Forms as specified above only

In order for the registration of attending the Meeting of Shareholders via Electronic Meeting
is correction and completion, the Company is kindly requested that the shareholders and/or the
proxies prepare the documents or evidences to identify the right to attend the Extraordinary
General Meeting of Shareholders No. 1/2026 via Electronic Meeting ( E-Meeting) as per the
details of which appears in Enclosure 9 and to comply with the guideline for attending to the
Extraordinary General Meeting of Shareholders No. 1/2026 via Electronic Meeting ( E-Meeting)
as per the details of which appears in Enclosure 10.

However, the shareholders who wish to grant the proxies to the Company’s Independent
Director and Audit Committee, please deliver the proxy form and the supporting documents as
per the details of which appears in Enclosure 9 to the Company on or before 24 June 2026
by referring to:

“Miss Onanong Kluayyvises

Grande Asset Hotels and Property Public Company Limited
No. 388 Exchange Tower, 32nd Floor, Unit 3203-4,
Sukhumvit Road, Klongtoey Sub-district, Klongtoey District,
Bangkok Metropolis 10110”.



In addition, the Company would like to inform the channel for submission of questions in
advance, whereby the shareholders who wish to submit questions in advance shall be done
through the channels as follows:

1. To send the questions together with the proxy form which will be submitted to the Company
in the same envelope;

2. To send the questions to the email address: onanong.k@grandeasset.com;
3. To send the questions to facsimile No. 0-2204-9998.

The Company has fixed the names of Shareholders who are entitled to attend the Extraordinary
General Meeting of Shareholders of the Company No. 1/2026 on 11 June 2026 (Record Date).

According to Section 105 of the Public Limited Companies Act B.E. 2535, it provides that a
shareholder of the Company may propose additional agenda(s) for consideration at a
Shareholders Meeting. However, they shall hold shares in aggregate amount not less than one-
third of the total issued shares of the Company.

By resolution of the Board of Directors

pline;

Mr. Vitavas Vibhagool
Director and Chief Executive Officer
Property Development and Hotel Business

Remark: The Company has disseminated the Notice of the Meeting of Shareholders, together
with all related documents which are the same version as sent to the shareholders, on
the Company’s website.



Enclosure 1
(supporting documents for the consideration of Agenda 2)

(Translation)
GRANDE ASSET HOTELS AND PROPERTY PUBLIC COMPANY LIMITED
Minutes of the Annual General Meeting of Shareholders for the year 2026

Time and Place.

Held on Thursday, 30 April 2026, at 12.10 hrs., via Electronic Meeting (E-Meeting) at the
head office of the Company, No. 388 Exchange Tower, 32" Floor, Unit 3203-4, Sukhumvit
Road, Klongtoey Sub-district, Klongtoey District, Bangkok Metropolis.

Preliminary Proceedings.

Miss Somsri Kiattirarat, Legal Counselor, who was assigned to be the Conductor and
Secretary of the Meeting announced that 34 Shareholders were present in person and by
proxy, representing 6,482,572,510 shares out of the total 9,341,120,023 shares, being
equivalent to 69.40 percent of the total number of issued shares of the Company, constituting
the quorum as required by the Articles of Association of the Company.

And during the meeting, additional Shareholders attended the meeting, making up a total of
35 Shareholders were present in person and by proxy, representing 6,581,885,510 shares,
being equivalent to 70.46 percent of the total number of 9,341,120,023 issued shares.

Since Mr. Wichai Thongtang, Chairman of the Board, engaged with other businesses, he then
could not attend this Annual General Meeting of Shareholders. Meanwhile, the Company did
not appoint the Vice Chairman of the Board to replace Dr. Bhichit Rattakul who resigned.
And in compliance with the Articles of Association of the Company, the Shareholders
attending this meeting were required to choose a shareholder to act as the Chairman of the
meeting. Miss Somsri then proposed to the meeting for consideration of the election of
Mr. Pornchai Kittipanyangam, Chairman of the Audit Committee and Independent Director
who was assigned to act as the Proxy of Thai Property Public Co., Ltd. which is a major
shareholder of the Company, to act as the Chairman of the meeting. And when there was no
proposal from the Shareholders meeting, Miss Somsri then invited Mr. Pornchai
Kittipanyangam to act as the Chairman of the Annual General Meeting of Shareholders of the
Company for the year 2026.

Prior to the Chairman opened and conducted the meeting in accordance with the agenda as
stated in the notice of meeting, Miss Somsri introduced the Directors who attended this
meeting, as follows:

1. Mr. Pornchai Kittipanyangam Chairman of the Audit Committee, Independent
Director and Risk Management Committee
who is the Chairman of the meeting today

2. Mr. Sanith Adhyanasakul Director and
Vice Chairman of the Executive Committee
3. Mr. Vitavas Vibhagool Director, Executive Committee

and Chief Executive Officer of Real Estate
and Hotel Businesses
4. Dr. Boonrux Yodpheth Audit Committee and Independent Director
. Mr. Surade;j Narula Director and Executive Committee
6. Mr. Amarin Narula Director and Executive Committee

N



Moreover, Miss Somsri introduced the Executives and other related persons attending the
meeting for explanation of the facts and answering the inquiries of the Shareholders as
follows:

1. Mr. Sathit Kiatkrajai Executive Vice President of Accounting & Control
2. Miss Chadaporn Chayawan Executive Vice President of Finance

3. Miss Krongkaew Limkittikul Auditor from EY Office Ltd.

4. Miss Boontawee Sakulwatcharin Senior Audit Manager from EY Office Ltd.

5. Miss Somsri Kiattirarat Legal Counselor

Miss Somsri notified the meeting that the Company had notified the Shareholders for holding
the Annual General Meeting of Shareholders in this occasion by two means, as follows:

1. Sending by registered mail the notices of this meeting to every Shareholder; and

2. Sending the information relating to the holding of the Annual General Meeting of
Shareholders together with the notice of the meeting to the electronic mail system of the
Stock Exchange of Thailand and the website of the Company.

And Miss Somsri informed the details of the procedures of the casting and counting of votes
in each agenda of the meeting to the Shareholders for acknowledgement as follows:

1. Each Shareholder has the right to vote according to the number of shares held by him/her,
whereby one share is equal to one vote. Shareholder is entitled to cast his/her votes in
each agenda to either approve, disapprove or abstain from voting, except that the proxies
for foreign investors who have appointed custodians in Thailand to safe keep and take
care of their securities, such proxies are required to vote according to the Shareholders
indication in the Proxy Form.

2. Before voting in each agenda, the Chairman will provide the Shareholders who attend the
meeting, to inquire as appropriate which the procedures of inquiry or giving of suggestion
of the Shareholders are as follows:

2.1 The Shareholders or Proxies who wish to inquire or give the suggestion, can select
the text typing button, which the system will appear on the left panel menu of the
screen, and typing the text of inquiry or suggestion, and then click “Send” to the
Company. After that the Company will read the inquiries or suggestions of the
Shareholders or Proxies, whereby the Company hereby reserves the right to answer
the inquiries relating to the agenda that is considering. If any inquiry is not related
to the agenda, it will be answered in other agenda. And if there are many inquiries,
the Company hereby reserves the right to choose inquiries as appropriate.

2.2 For the casting of votes in each agenda, the Company will take the time for 1 minute
to the Shareholders for consideration and casting of votes, and the Shareholders are
required to proceed as follows:

2.2.1 When the Shareholders or Proxies wish to cast the votes, can select the voting
button, which the system will appear the “Correct Symbol” on the left panel
menu of the screen, then select any buttons to choose between Approve,
Disapprove or Abstain and then click “Send” to the Company, and once the
vote is submitted, the Shareholders or Proxies will be notified by message
saying “Vote is submitted”.



2.2.2 The Shareholders or Proxies who entered the system and do not click any
button for voting, the system will consider the votes as Approve or Agree with
the proposal of the Board of Directors of the Company.

2.2.3 The Shareholders or Proxies can cast votes, change or edit votes in each
agenda until the meeting announces the closing of the voting for such agenda.

2.2.4 For security reasons, each Shareholder or Proxy can login to the system only
on one device and if the Shareholders or Proxies try to login to the system on
another device or different browser on the same computer, the previous login
to the system will get logged out automatically. Therefore, you do not disclose
the username and password with other persons.

2.2.5 If the Shareholders or Proxies have requested the username and password for
attending the meeting and have sent the Proxy Form B which the votes have
already been casted, the system will not allow to change the votes. But the
Shareholders or Proxies can watch the meeting and asking questions.

3. To count votes of each agenda, the Company will deduct the total votes casted in
disapproval and abstentions, from the total votes of Shareholders attending at the meeting
and being entitled to vote. The result shall be taken as the votes in approval. As for the
Shareholders who have entrusted their proxies to other persons to attend the meeting and
cast their votes in accordance with their wishes, the result thereof shall be the votes
including the votes in accordance with the wishes of the principals.

4. After that, the Chairman will assign the Secretary of the Meeting to summarize the result
of the votes counting in each agenda to the meeting for acknowledgement that each
agenda being unanimously approved or approved by majority votes by how many votes,
as well as the numbers of disapproved votes and abstained votes.

Afterwards, Miss Somsri invited Mr. Pornchai Kittipanyangam to act as the Chairman of the
meeting for opening the meeting and conducting the meeting in accordance with the agenda.

The Chairman opened the meeting and conducted the meeting in accordance with the
agendas in the notice of the meeting as follows:

Agenda 1. Acknowledgement of the matters notified by the Chairman of the Board.

The Chairman informed the meeting that there was no any matter to be informed by the
Chairman in this meeting.

Agenda 2. Consideration for adoption of the Minutes of the Annual General
Meeting of Shareholders of the Company for the year 2025.

The Chairman requested the meeting to consider the Minutes of the Annual General Meeting
of Shareholders of the Company for the year 2025, held on 23 April 2025. And the
Company had distributed the copy of said Minutes to the Shareholders for consideration
together with the notice of meeting.

Resolution: After due consideration, the meeting resolved by a majority vote of the votes
of the shareholders who attended and voted for adoption of the Minutes of
the Annual General Meeting of Shareholders of the Company for the year
2025, held on 23 April 2025, as follows:



) No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 33 6,482,478,510 99.9985
Disapproved 1 94,000 0.0015
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00

Agenda 3. Consideration for acknowledgement of the performance results of the
Company for the year 2025.

The Chairman assigned Mr. Sathit Kiatkrajai, Executive Vice President of Accounting &
Control, to explain the details in this agenda to the meeting for consideration.

Mr. Sathit Kiatkrajai reported to the meeting together with showing visuals regarding the
performance results of the Company for the year 2025 to the Shareholders for
acknowledgement and consideration, covering the major issues as follows:

1. The business overview and the performance results of the Company for the year 2025 in
comparison with the same matters of the year 2024 in the hotel business, real estate
development business and rental business.

2. The summary of the performance results for the year 2025 of the hotel business in
comparison with the same matters of the year 2024 such as The Westin Grande
Sukhumvit Hotel, Royal Orchid Sheraton Riverside Bangkok Hotel, Sheraton Hua Hin
Resort and Spa Hotel, Sheraton Hua Hin Pranburi Villas Hotel and Bambu Beach Club.

3. The summary of the performance results for the year 2025 of the real estate business such
as Hyde Sukhumvit 11 Project, Hyde Heritage Thonglor Project and Amatara Residences
Rayong Project.

4. The current status of the businesses of manufacturing and distribution of rubber gloves
under the name of Grand Global Gloves Co., Ltd., which is the joint venture company
between Grande Asset Hotels & Property Public Co., Ltd. and W.A. Rubbermate Co.,
Ltd.

Together with other information provided in the Form 56-1 One Report 2025 which had been
formerly distributed to the Shareholders together with the notice of meeting.

The Chairman then proposed to the meeting for consideration.

There was no inquiry from the Shareholders, the Chairman then proposed to the meeting for
acknowledgement.

Resolution:  After due consideration, the meeting acknowledged the performance results
of the Company for the year 2025 and Form 56-1 One Report 2025.

Agenda 4. Consideration for approval of the statements of financial position as at
31 December 2025, the statements of comprehensive income, changes in
shareholders’ equity and cash flows for the year then ended.

The Chairman assigned Mr. Sathit Kiatkrajai, Executive Vice President of Accounting &
Control, to explain the details in this agenda to the meeting for consideration.



Mr. Sathit Kiatkrajai summarized and showed visuals together with explaining to the
Shareholders for acknowledgement of the financial figures and key items of the statements of
financial position as at 31 December 2025, the statements of comprehensive income, changes
in shareholders’ equity and cash flows for the year end in comparison with the same matters
of the year 2024, which have been audited and certified by the auditor including reviewed by
the Audit Committee as well as approved by the Board of Directors of the Company in order
to be proposed to the Shareholders meeting for consideration. The other information
provided in the financial statements of the Company have been distributed to the
Shareholders for consideration together with the notice of meeting.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolution:  After due consideration, the meeting resolved by a majority vote of the votes
of the shareholders who attended and voted for approval of the statements of
financial position as at 31 December 2025, the statements of comprehensive
income, changes in shareholders’ equity and cash flows for the year then
ended, as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 32 6,482,478,292 99.9985
Disapproved 2 94,218 0.0015
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00

Agenda 5. Consideration for acknowledgement of the non-payment of dividends of
the year 2025.

The Chairman assigned Mr. Sathit Kiatkrajai, Executive Vice President of Accounting &
Control, to explain the details in this agenda to the meeting for consideration.

Mr. Sathit Kiatkrajai explained to the meeting that since the Company has the net loss from
its performance results in accordance with the single financial statements ended 31 December
2025 in the amount of 1,576,508,924.- Baht, resulting that the single financial statements of
the Company have the accumulated losses in the amount of 3,765,946,871.- Baht. The
Company then could not pay the dividends for its performance results of the year 2025 to the
Shareholders.

There was no shareholder’s inquiry. The Chairman then proposed to the meeting for
acknowledgement.

Resolution: After due consideration, the meeting acknowledged the non-payment of
dividends of the year 2025 to the Shareholders of the Company due to the
Company has the accumulated losses in accordance with the single
financial statements.



Agenda 6. Consideration of the election of new directors replacing those retiring by
rotation.

The Chairman assigned Miss Somsri Kiattirarat, Legal Counselor, to explain the details in
this agenda to the meeting for consideration.

Miss Somsri Kiattirarat explained to the meeting that this agenda shall be considered to
comply with the Public Limited Companies Act and the Article of Association of the
Company which provide that one-third of the Directors were required to retire from offices
every year in the Annual General Meeting of Shareholders, whereby the Directors who had
been in the longest term in office were required to retire by rotation. But they were entitled
to be re-elected to resume the positions of the Directors of the Company. And according to
the resolution of the Annual General Meeting of Shareholders for the year 2025 fixed the
Board of Directors of the Company consists of ten Directors in total. Therefore, there were
four Directors who were to retire from offices by rotation on this occasion, as follows:

1. Mr. Pornchai Kittipanyangam
2. Dr. Boonrux Yodpheth

3. Mr. Amarin Narula

4. Miss Wilawun  Leongnarktongdee

However, Miss Wilawun Leongnarktongdee resigned as the director of the Company,
effective from 30 April 2025, whereby the Company did not appoint any person to fill in the
position of the director of the Company to replace Miss Wilawun Leongnarktongdee who
resigned. And the Board of Directors of the Company has considered and viewed that
Mr. Pornchai Kittipanyangam, Dr. Boonrux Yodpheth and Mr. Amarin Narula, were the
persons who have the appropriate qualifications, knowledge, ability and experience related to
the businesses of the Company which were benefits for the business operation of the
Company. It then proposed to the Shareholders meeting for consideration of the re-election
of the said three directors to resume their offices as the directors for another term, as follows:

1. Re-election of Mr. Pornchai Kittipanyangam who retired by rotation on this occasion,
to resume his office as the Director, Independent Director, Audit Committee and Risk
Management Committee of the Company for another term.

2. Re-election of Dr. Boonrux Yodpheth, who retired by rotation on this occasion, to resume
his office as the Director, Independent Director and Audit Committee of the Company for
another term.

3. Re-election of Mr. Amarin Narula who retired by rotation on this occasion, to resume his
office as the Director of the Company for another term.

whereby the Company had distributed the details of background of three Directors to the
Shareholders for consideration together with the notice of meeting. However, Mr. Pornchai
Kittipanyangam and Dr. Boonrux Yodpheth are not the directors in other companies
operating the same and competing businesses with the Company’s businesses.

For Mr. Amarin Narula, he is the Director of Chiang Mai River Side Plaza Hotel Company
Limited, which is the company operating in the hotel business in Chiang Mai Province and
deemed the same business as the Company’s business.

And since the Company did not appoint any person to fill in the position of the directors of
the Company to replace Dr. Bhichit Rattakul and Miss Wilawun Leongnarktongdee who
resigned, the Board of Directors of the Company then proposed to the Shareholders meeting
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for consideration of fixing of the members of the Board of Directors of the Company to
comprise 8 members, whereby it did not nominate any person to be the directors of the
Company in place of the positions of Dr. Bhichit Rattakul and Miss Wilawun
Leongnarktongdee who resigned. However, Thai Property Public Company Limited which
is a major shareholder of the Company, required the Company to consider and preserve the
position as director of Dr. Bhichit Rattakul who did not the director retired by rotation on this
occasion in order to authorize the Board of Directors of the Company to seek and appoint a
person who have the appropriate qualifications to fill in the position as director of Dr. Bhichit
Rattakul who resigned. Therefore, it deemed to propose the Shareholders meeting for
consideration for fixing the members of the Board of Directors of the Company to comprise
9 members, whereby it did not nominate any person to be the director of the Company in
place of the position of Miss Wilawun Leongnarktongdee who resigned during her term and
being the director retired by rotation on this occasion.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolutions: After due consideration, the meeting resolved for the election of new
directors replacing those being retired by rotation as follows:

1. Re-election of Mr. Pornchai Kittipanyangam who retired by rotation on
this occasion, to resume his office as the Director, Independent
Director, Audit Committee and Risk Management Committee of the
Company for another term.

2.  Re-election of Dr. Boonrux Yodpheth, who retired by rotation on this
occasion, to resume his office as the Director, Independent Director and
Audit Committee of the Company for another term.

3. Re-election of Mr. Amarin Narula who retired by rotation on this
occasion, to resume his office as the Director of the Company for
another term.

4. Fixing the members of the Board of Directors of the Company to
comprise 9 members, whereby it did not nominate any person to be the
director of the Company in place of the position Miss Wilawun
Leongnarktongdee who resigned during her term and being the director
retired by rotation on this occasion.

Whereby the meeting resolved as follows:

1. Mr. Pornchai Kittipanyangam, the meeting resolved by a majority vote of
the votes of the shareholders who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 32 6,482,478,292 99.9985
Disapproved 2 94,218 0.0015
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00




2. Dr. Boonrux Yodpheth, the meeting resolved by a unanimous vote of the
votes of the shareholders who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 34 6,482,572,510 100.00
Disapproved - - -
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00

3. Mr. Amarin Narula, the meeting resolved by a majority vote of the votes
of the shareholders who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 33 6,482,478,510 99.9985
Disapproved 1 94,000 0.0015
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00

4. Fixing the members of the Board of Directors of the Company to
comprise 9 members, whereby it did not nominate any person to be the
director of the Company in place of the position Miss Wilawun
Leongnarktongdee who resigned during her term and being the director
retired by rotation on this occasion.

The meeting resolved by a majority vote of the votes of the shareholders
who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 33 6,482,478,510 99.9985
Disapproved 1 94,000 0.0015
Abstained - - -
Invalid ballots - - -
Total 34 6,482,572,510 100.00

Therefore, the Board of Directors of the Company would comprise 9
members as follows:

1. Mr. Wichai

2. Mpr. Sanith

Thongtang

Adhyanasakul

Chairman of the Board

and Independent Director
Director and Vice Chairman
of the Executive Committee



3.  Mr. Vitavas Vibhagool Director, Executive Committee
and Chief Executive Officer of
Real Estate and Hotel Businesses

4. Myr. Pornchai Kittipanyangam Chairman of the Audit Committee,

Independent Director

and Risk Management Committee
5. Dr. Boonrux Yodpheth Audit Committee

and Independent Director
6. Mr. Suradej Narula Director and Executive Committee
7. Mr. Amarin  Narula Director and Executive Committee
8. Director Position of Dr. Bhichit Rattakul who resigned during his term.
9. Director Position of Mr. Chaiwat Utaiwan who resigned during his term.

Agenda 7. Consideration for approval of the remuneration of the Directors for the
year 2026.

The Chairman assigned Miss Somsri Kiattirarat, Legal Counselor, to explain the details in
this agenda to the meeting for consideration.

Miss Somsri Kiattirarat explained to the meeting that this agenda shall be considered to
comply with the Public Limited Companies Act and the Article of Association of the
Company which provide that the payment of the remuneration in the form of attendance fees
to the Board of Directors of the Company is required to approve from the Shareholders
Meeting. The Board of Directors of the Company has considered the remuneration to the
Directors in comparison with the rates of the directors’ remuneration of the same business
group as well as the appropriateness for the scope of duties and responsibilities of the
Directors. It then proposed to the meeting for fixing the remuneration in the form of
attendance fees to the Directors for the year 2026 with the same rate as approved in the year
2025, as follows:

1. The Attendance fees for the meeting of Board of Directors in an amount of Baht 50,000.-
per meeting per person.

2. The Attendance fees for the meeting of Audit Committee and Risk Management Committee
in an amount of Baht 50,000.- per meeting per person.

3. The Attendance fees for the meeting of Executive Committee in an amount of Baht
10,000.- per meeting per person and fixing the attendance fees for Executive Committee
in the amount not exceeding 1,500,000.- Baht per year.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolution:  After due consideration, the meeting resolved by a majority vote more than
two-third of the total number of votes of shareholders attending the meeting
and having right to vote as follows:



No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 34 6,581,791,510 99.9986
Disapproved 1 94,000 0.0014
Abstained - - -
Invalid ballots - - -
Total 35 6,581,885,510 100.00

Approval for the remuneration of the Directors for the year 2026 in the
form of attendance fees with the same rate as approved in the year 2025,
as follows:

1. The Attendance fees for the meeting of Board of Directors in an amount
of Baht 50,000.- per meeting per person.

2. The Attendance fees for the meeting of Audit Committee and Risk
Management Committee in an amount of Baht 50,000.- per meeting per
person.

3. The Attendance fees for the meeting of Executive Committee in an
amount of Baht 10,000.- per meeting per person and fixing the
attendance fees for Executive Committee in the amount not exceeding
1,500,000.- Baht per year.

Agenda 8. Consideration of the appointment of the auditors and fixing the auditor’s
remunerations for the year 2026.

The Chairman assigned Mr. Sathit Kiatkrajai, Executive Vice President of Accounting &
Control, to explain the details in this agenda to the meeting for consideration.

Mr. Sathit Kiatkrajai explained to the meeting that this agenda shall be considered to comply
with the Public Limited Companies Act and the Article of Association of the Company
which provide that that every Annual General Meeting of Shareholders shall appoint the
auditors and fix the auditor’s remunerations. Provided that, the Board of Directors had
considered at the deliberation and recommendation of the Audit Committee to be appropriate
for the Shareholders’ meeting to consider the appointment of the Auditors of EY Office
Limited by Miss Krongkaew Limkittikul, Certified Public Accountant No. 5874 and/or
Mr. Pornanan Kitjanawanchai, Certified Public Accountant No. 7792 and/or Mr. Kittiphun
Kiatsomphob, Certified Public Accountant No. 8050, as the Company’s auditors for the year
2026 because it had been considered that they have the qualifications as prescribed by the
Office of Securities Exchange Commission, having independent, experience and expertise in
auditing, as well as having the auditing standard as accepted by the listed companies in the
Stock Exchange of Thailand, whereby any one of the above-mentioned auditors would be
authorized to audit and set his/her signature in its audit report, and to consider the fixing of
the remuneration of the Auditors in the amount not exceeding 2,470,000.- Baht. Moreover,
EY Office Limited is also acting as the auditor of the Company’s subsidiaries. The details of
the remuneration of the Auditors for the year 2026 proposed to the Shareholders for
consideration and the remunerations of the Auditors for the previous years have been
distributed to the Shareholders for consideration together with the notice of meeting.
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EY Office Limited and the auditors proposed as the auditors of the Company and the
Company’s subsidiaries had no relationship or any interest with the Company or the
Company’s subsidiaries, managements or the related persons in such a way which may have
an impact on performing their task independently.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolution:  After due consideration, the meeting resolved by a unanimous vote of the
votes of the shareholders who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 35 6,581,885,510 100.00
Disapproved - - -
Abstained - - -
Invalid ballots - - -
Total 35 6,581,885,510 100.00

Approval for the appointment of the Auditors of EY Office Limited by
Miss Krongkaew Limkittikul, Certified Public Accountant No. 5874 and/or
Myr. Pornanan Kitjanawanchai, Certified Public Accountant No. 7792
and/or Mr. Kittiphun Kiatsomphob, Certified Public Accountant No. 8050,
as the Company’s auditors for the year 2026 and fixing the remuneration of
the Auditors in the amount not exceeding 2,470,000.- Baht.

Agenda 9. Consideration for approval of the amendment of Article 34. (Power of
Directors) of the Articles of Association of the Company.

The Chairman assigned Miss Somsri Kiattirarat, Legal Counselor, to explain the details in
this agenda to the meeting for consideration.

Miss Somsri Kiattirarat explained to the meeting that in order to increase the flexibility for
the Company’s management, the Board of Directors of the Company then proposed to the
Shareholders meeting for consideration of the amendment of Article 34. of the Articles of
Association of the Company regarding the power of directors of the Company to be as
follows:

Articles of Association Articles of Association
before amendment as amended

Article 34. The Chairman of the Board | Article 34. The directors authorized to sign
can sign jointly with any one director, | on behalf of the Company are two directors
totaling two directors and affixing of the | signing jointly together with the affixing of
Company seal or any two directors can sign | the Company seal, except for any of the
jointly and affixing of the Company seal. following actions, one director can sign and

The Shareholders meeting or the Board of affix the Company seal:

Directors meeting shall consider the fixing | (1) Certification of all copies of documents
of names of the directors who are of the Company.

auth(?rized to sign to bind the Company and (2) Submission of all documents and taking
affixing of the Company seal. of all actions with Ministry of
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Articles of Association
before amendment

Articles of Association
as amended

Commerce, Revenue Department and
other government agencies within the
Ministry of Commerce and Revenue
Department.

(3) Submission of all documents and taking

of all actions with the Land Department
and other government agencies within
the Land Department except for
purchase, sell, lease, rent, sale with right
of redemption, accepting of purchase
with right of redemption, mortgage and
accepting of mortgages of all types of
land and real estate, including
establishment or cancellation and
acquisition or disposal by any means of
property rights and any rights in all types
of land and real estate.

(4) Submission of all documents and taking

of all actions with

(1) Department of Public Works and
Town & Country Planning and

government agencies within
Department of Public Works and
Town & Country Planning.

(2) Bangkok Metropolitan Administration
and government agencies within
Bangkok Metropolitan Administration.

(3) Pattaya City Administration and
government agencies within Pattaya
City Administration.

(4) Municipalities, Provincial Administrative
Organizations, Sub-district Administrative
Organizations.

(5) Submission of all documents and taking

of all actions with any government
agencies or state enterprises or private
organizations related to the providing of
services of pipe waters, electricity,
telephone, post, internet and other public
facilities.
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Articles of Association Articles of Association
before amendment as amended

The Shareholders meeting or the Board of
Directors meeting may designate the names
of the directors who are authorized to sign to
bind the Company together with the affixing
of the Company seal.

In addition, it was proposed to the Shareholders meeting for consideration and approval for
providing the authorities to the Authorized Directors and/or the person(s) authorized by the
Authorized Directors to proceed with any actions, necessary and appropriate, in regards to
the amendment of the Articles of Association of the Company in all respects, which includes,
but is not limited to the submission of applications and any documents or evidences to
government agencies or other relevant agencies by continuing to comply with the relevant
laws and/or regulations and/or interpretations, advices or orders of the Registrar or relevant
officers.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolution:  After due consideration, the meeting resolved by a majority vote more than
three-fourths of the total number of votes of shareholders attending the
meeting and having right to vote as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 34 6,581,791,510 99.9986
Disapproved 1 94,000 0.0014
Abstained - - -
Invalid ballots - - -
Total 35 6,581,885,510 100.00

Approval for the amendment of Article 34. of the Articles of Association of
the Company regarding the power of directors of the Company in
accordance with the above details in all respects.

Agenda 10. Consideration for approval of the amendment of the authorized directors
of the Company (in the Company Certificate).

The Chairman assigned Miss Somsri Kiattirarat, Legal Counselor, to explain the details in
this agenda to the meeting for consideration.

Miss Somsri Kiattirarat explained to the meeting that it was to comply with the amendment
of Article 34. of the Articles of Association of the Company in accordance with the details of
the previous agenda, the Board of Directors of the Company then proposed to the
Shareholders meeting for consideration of the amendment of the authorized directors of the
Company to be as follows:
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“Mr. Wichai Thongtang, Mr. Sanith Adhyanasakul, Mr. Vitavas Vibhagool, Mr. Amarin
Narula, any two of these four directors can sign jointly and affixing the Company seal,
except for any of the following actions, Mr. Wichai Thongtang or Mr. Sanith Adhyanasakul
or Mr. Vitavas Vibhagool or Mr. Amarin Narula, can sign singly and affixing the Company
seal;

(a) Certification of all copies of documents of the Company.
(b) Submission of all documents and taking of all actions with Ministry of Commerce,
Revenue Department and other government agencies within the Ministry of Commerce
and Revenue Department.
(c) Submission of all documents and taking of all actions with the Land Department and
other government agencies within the Land Department except for purchase, sell, rent,
lease, sale with right of redemption, accepting of purchase with right of redemption,
mortgage and accepting of mortgages of all types of land and real estate, including
establishment or cancellation and acquisition or disposal by any means of property rights
and any rights in all types of land and real estate.
(d) Submission of all documents and taking of all actions with
(1) Department of Public Works and Town & Country Planning and government
agencies within Department of Public Works and Town & Country Planning.

(2) Bangkok Metropolitan Administration and government agencies within Bangkok
Metropolitan Administration.

(3) Pattaya City Administration and government agencies within Pattaya City
Administration.

(4) Municipalities, Provincial Administrative Organizations, Sub-district Administrative
Organizations

(e) Submission of all documents and taking of all actions with any government agencies or
state enterprises or private organizations related to the providing of services of pipe
waters, electricity, telephone, post, internet and other public facilities”

In addition, it was proposed to the Shareholders meeting for consideration and approval for
providing the authorities to the Authorized Directors and/or the person(s) authorized by the
Authorized Directors to proceed with any actions, necessary and appropriate, in regards to
the amendment of the authorized directors of the Company in all respects, by continuing to
comply with the relevant laws and/or regulations including advices or orders of the Registrar
or relevant officers.

The Chairman then proposed to the meeting for consideration.
There was no shareholder’s inquiry. The Chairman then proposed to the meeting for voting.

Resolution:  After due consideration, the meeting resolved by a majority vote of the votes
of the shareholders who attended and voted as follows:

No. of No. of votes Percentage of the number
Resolutions Voters resolved of shares attending the
(1 vote per share) meeting and voting
Approved 34 6,581,791,510 99.9986
Disapproved 1 94,000 0.0014
Abstained - - -
Invalid ballots - - -
Total 35 6,581,885,510 100.00
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Approval for the amendment of the authorized directors of the Company (in
the Company Certificate) in accordance with the above details in all
respects.

Agenda 11. Other Businesses.

There was no further business to transact, the Chairman thanked the Shareholders who attend

to the meeting and gave continued support to the Company, and called the meeting to be
adjourned at 13.20 hrs.

(Signed) -Signature- Chairman of the Meeting
(Mr. Pornchai Kittipanyangam)

(Signed) -Signature- Company Secretary
(Ms. Onanong Kluayvises)
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Enclosure 2

(supporting documents for the consideration of Agenda 3 and 5)

Summary of the Key Terms and Conditions of the Convertible Debentures

of Grand Asset Hotels and Property Public Company Limited

Subjects

Details

Issuer of the Convertible

Debentures

Grand Asset Hotels and Property Public Company Limited ("the Company”)

Type of Convertible

Senior Unsecured Convertible Debentures convertible into ordinary shares of the Company

Debentures (Senior Unsecured Convertible Debentures)
(“Convertible Debentures™)
Currency Thai Baht (THB)

Total Principal Amount of

Convertible Debentures

not exceeding THB 20,000,000,000

Explanation: For the issuance of the Convertible Debentures (CD) under this offering, the Company
will determine the issue price per debenture to be equal to the actual amount of funds raised
in each tranche (Face Value / Principal Amount per Note). The Convertible Debentures will not
be divided into denominations of THB 1,000 per unit as is commonly adopted for conventional bond
issuances. The rationale for such structure is to enhance administrative efficiency and operational
flexibility, as well as to prevent the occurrence of fractional ordinary shares resulting from the
conversion calculation based on multiple smaller debenture denominations.

In each conversion exercise, the Investor shall calculate the number of ordinary shares to be received
by reference to the full principal amount of the relevant Convertible Debenture, divided by the
applicable conversion price determined in accordance with the floating conversion price mechanism
in effect at the time of conversion. In the event that any fractional shares arise from such conversion
calculation, the Company shall round down the fractional entitlement to the nearest whole share
and compensate the Investor for the value of such fractional entitlement in cash. Such treatment
shall be in accordance with the prevailing market practice and the applicable regulations and

guidelines of the Stock Exchange of Thailand and the Securities and Exchange Commission of Thailand.

Conditions for the Issuance
of the Convertible

Debentures

The Company shall gradually issue the Convertible Debentures in separate tranches, one tranche at
a time. In each tranche, the Company may further issue sub-tranches based on the Company’s funding
requirements on each occasion. The issuance of the Convertible Debentures is subject to the
fulfillment of conditions precedent, including obtaining approvals from the Office of the Securities
and Exchange Commission (SEC) and other relevant authorities, as well as compliance with the terms

and conditions of the Convertible Debentures.

The Convertible Debentures shall be issued within 1 year from the date on which the shareholders’
meeting approves the issuance thereof. If the Company does not issue the full amount within such
1-year period, the Company may seek approval from the shareholders’ meeting to issue the remaining

unissued portion, depending on the Company’s funding requirements.

Remark: The issuance and offering of each tranche and/or sub-tranche of the Convertible Debentures,
including the issuance amount, offering size, timing, and related conditions, shall be subject to the
discretion of the investors/subscribers and/or mutual agreement between the Company and the

investors, taking into consideration market conditions, investment plans, project progress, the




Subjects

Details

Company’s liquidity, and other relevant factors. The Company may issue only part of the Convertible
Debentures or several tranches at any given time, as deemed appropriate and in the best interests of

the Company and its shareholders as a whole.

Interest Rate

Not exceeding 15% per annum, payable quarterly from the issuance date of each tranche of the
Convertible Debentures.

Basis for Determination of the Interest Rate of 15% per Annum

The interest rate reflects the Company's current credit risk profile and actual financing costs, taking
into account the following considerations:

1. Credit Rating Constraints and Financial Position : The Company is currently undertaking
measures to manage and improve its liquidity position, including addressing the default of
certain existing debenture obligations. As a result, the Company's creditworthiness and
access to conventional funding sources have been significantly constrained. The Company
is therefore unable to obtain financing from ordinary commercial banking channels on
normal terms. Accordingly, the interest rate must incorporate an appropriate risk premium
to compensate investors for the elevated credit risk associated with the Company's current
financial condition.

2. Nature of the Instrument as an Unsecured Debt Instrument : The Convertible Debentures
constitute unsecured and subordinated debt obligations of the Company and are not
supported by any collateral or security. Investors in such Convertible Debentures therefore
bear a higher level of investment risk compared to secured debt instruments. The interest
rate of 15% per annum is considered appropriate in light of such risk profile and is intended
to provide a sufficient incentive for prospective investors, including foreign institutional
investors such as GGI VCC, to provide funding support to the Company under the prevailing
circumstances.

3. Arm's Length Commercial Terms : The proposed interest rate has been negotiated on an
arm's length basis and reflects commercially reasonable market terms agreed upon
between the Company and the investor. The Company believes that the financing cost
represented by such interest rate is justified when compared with the benefits of obtaining
immediate working capital and liquidity support, which will enable the Company to
continue its business operations and implement measures to improve its long-term financial
position

Clarification:
The interest rate of 15% per annum disclosed in this Information Memorandum represents
only the maximum interest rate cap for which the Company seeks prior approval from
the shareholders' meeting in order to provide flexibility in the management and
structuring of the Convertible Debenture issuance. For each actual issuance and offering
of Convertible Debentures, the Board of Directors, or persons authorized by the Board of

Directors, shall determine the applicable interest rate on a case-by-case basis.




Subjects

Details

Term

Not exceeding 3 years from the issuance date of each tranche of the Convertible Debentures

Repayment of Principal

The principal shall be repaid in a single bullet payment upon the redemption date of each tranche
and/or on the conversion date, in accordance with the terms and conditions of each tranche of the
Convertible Debentures. Each tranche of the Convertible Debentures shall have a term of 3 years

from the issuance date thereof.

Early Redemption Rights of

the Convertible Debentures

The holders of the Convertible Debentures may or may not have the right to require the Company to
redeem the Convertible Debentures prior to maturity, and/or the Company may or may not have the
right to redeem the Convertible Debentures prior to maturity. Any such redemption shall be subject
to the agreements and terms and conditions of the Convertible Debentures to be issued on each
occasion, and shall comply with applicable laws, rules, regulations, notifications, and any required

approvals from relevant governmental authorities.

Conversion Ratio

The principal amount of the Convertible Debentures divided by the conversion price.

Conversion Price

not lower than 90 percent of the market price and therefore shall not be deemed an offering of newly

issued shares at a price lower than the market price pursuant to Notification of the Capital Market

Supervisory Board No. TorJor. 16/2565 Re: Application for and Approval of Offering Newly Issued Debt

Instruments to Private Placement Investors and Offering of Convertible Debentures to Specific Investors

(“Notification No. TorJor. 16/2565”). In this regard, the market price shall be calculated based on the

weighted average price of the Company’s shares traded on the Stock Exchange of Thailand for not less

than 7 consecutive business days but not more than 15 consecutive business days prior to the date on
which the holders of the convertible debentures exercise their conversion rights. The weighted average
price shall be calculated from the closing price weighted by the trading volume on each consecutive
business day (“Floating Conversion Price”). The market price shall be calculated to two decimal places,
while the conversion price of the convertible debentures shall be calculated to four decimal places.

However, if the conversion price calculated above is lower than the par value of the Company’s shares,

the Company shall issue additional compensation shares in such a manner that the calculation of all

shares to be issued at par value complies with the conversion price.

Remark :

O Ifthe ordinary shares issued upon conversion of the Convertible Debentures are assigned a conversion
price lower than 90% of the market price on the conversion date (where the market price on the
conversion date is calculated based on the weighted average price of the Company’s shares traded
on the Stock Exchange of Thailand for not less than 7 consecutive business days and not more than
15 consecutive business days prior to the conversion date, with the weighted average price calculated
from the closing price weighted by trading volume for each consecutive business day), the Company
shall be obligated to prohibit GREEN GEN INNOVATIONS PTE LTD (“GGI”) and the Variable Capital
Company Fund / Sub-fund established under the laws of Singapore (“GGI VCC”) (collectively, the
“Investors”) from disposing of all such newly issued ordinary shares for a period of 1 year from the
date on which the Investors receive such converted securities (Silent Period). After the expiration of
6 months from the date on which the Investors receive the converted securities, the Investors may

gradually dispose of up to 25% of the total shares subject to the sale restriction, in accordance with
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the rules prescribed under the Notification of the Stock Exchange of Thailand Re: Rules, Conditions
and Procedures for Considering Applications for the Listing of Ordinary Shares or Preferred Shares
Issued as Capital Increase Shares B.E. 2558 (2015) dated 11 May 2015 (as amended).

O As the Company has accumulated losses as shown in the statement of financial position and
statement of comprehensive income for the first quarter ended 31 March 2026, the Company may
determine the conversion price of the Convertible Debentures to be lower than the par value of the
Company’s shares, provided that such conversion price shall not be lower than THB 0.01 per share.
In this regard, the Company shall comply with Section 52 of the Public Limited Companies Act B.E.
2535 (1992) (as amended) (“Public Limited Companies Act”), which provides that a company that
has been in operation for not less than one year and incurs losses may offer shares at a price lower
than the registered par value upon approval of the shareholders’ meeting and provided that a
definite discount rate is specified.

O In the event that the Company issues insufficient newly issued shares to accommodate the
conversion of the Convertible Debentures, the Company shall proceed in accordance with the details
set out under the heading “Events Requiring the Company to Issue Additional New Shares to
Accommodate Adjustments to the Exercise of Conversion Rights.”

Note: The Company intends to structure the offering and determine the conversion price at a level of not

less than 90% of the prevailing market price, with the objective of ensuring that such offering will not be

deemed an issuance of securities at a discounted price under the relevant rules and regulations of the

Stock Exchange of Thailand.

Conversion Period

The holders of each tranche of the Convertible Debentures may exercise their conversion rights at
any time from the issuance date of the Convertible Debentures until the close of business on the

business day falling 1 week prior to the maturity date of such Convertible Debentures.

Number of Ordinary Shares

Reserved for Conversion

4,670,560,000 shares, representing 33.33% of the total issued and paid-up shares of the Company
after the registration of the paid-up capital increase, assuming full exercise of the conversion rights

under all Convertible Debentures.

Secondary Market for Shares

Issued upon Conversion

The Company will apply for the ordinary shares issued upon conversion to be listed on the Stock
Exchange of Thailand or on any other stock exchange on which the Company’s ordinary shares are

listed at that time.

Restrictions on Transfer of

the Convertible Debentures

Since the issuance and offering of the Company’s convertible debentures in this instance constitute
an offering to specific investors, with the number of investors not exceeding 10 persons within any
four-month period pursuant to Notification of the Capital Market Supervisory Board No. TorJor.
16/2565, any transfer of the convertible debentures throughout the term of the convertible
debentures must not result in the number of holders of the privately placed convertible debentures
exceeding 10 persons within any four-month period.

In determining the number of convertible debenture holders as mentioned above, all holders of the
privately placed convertible debentures shall be counted, regardless of whether such holders
acquired the convertible debentures from the offering of newly issued convertible debentures or by
transfer from existing holders of the convertible debentures, and only the beneficial holders of the

convertible debentures shall be counted, except in the case of transfer by inheritance.
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Allocation Method and to be allocated, in one or several tranches, to specific investors by way of private placement, namely GREEN
Investor Characteristics GEN INNOVATIONS PTE LTD (“GGI”) and the open-ended investment fund established under the laws of
Singapore known as a Variable Capital Company Fund: VCC Fund / Sub-fund (“GGI VCC”), both of which
qualify as institutional investors pursuant to Clause 5(10) of the Notification of the Securities and Exchange
Commission No. KorJor. 39/2564 Re: Definitions of Institutional Investors, Ultra High Net Worth Investors and
High Net Worth Investors. The offering of the convertible debentures by private placement in this instance
shall be in compliance with the requirements under Clauses 43 and 56 of Notification No. TorJor. 16/2565.

Characteristics of the Investors

The two investors have roles, responsibilities, and business characteristics that complement each other, while
remaining legally separate entities (Separate Legal Entities), as follows:

1. GREEN GEN INNOVATIONS PTE LTD (“GGI”) and its partners invest in order to contribute their
know-how, technology, and business networks to create added value and drive the Company’s
investment projects toward successful implementation in accordance with the Company’s future
plans.

2. VARIABLE CAPITAL COMPANY FUND / SUB FUND (“GGI VCC”) is an open-ended investment
fund established under the laws of Singapore and regulated by the Monetary Authority of
Singapore! (MAS) GGI VCC serves as a Special Purpose Vehicle (“SPV”) for raising funds from
Institutional Investors (“Il”) and/or High Net Worth (“HNW?”) investors, both domestic and
international, who wish to invest in the Company’s securities. GGI VCC is independently managed
and operated by professional Fund Managers and/or Technical Advisors, who are separate from
GGI. Such fund managers have full discretionary power in making investment decisions and
managing the fund, and will be responsible for distributing ordinary shares resulting from the
conversion of convertible debentures to other independent investors through their network and
fund management arrangements.

In terms of business operations, investment structure, financial instruments, and financing
arrangements, GGl VCC has characteristics similar to those of Advance Opportunities Fund (“AO
Fund”), namely, providing flexible working capital funding. The fund seeks financial returns
through the gradual conversion of convertible debentures into ordinary shares at a discounted
market price and subsequently distributing such shares through Big Lot transactions together with
trading on the main board, subject to market conditions and the allocation decisions of the fund

manager.

Events Requiring the The Company may increase its registered capital to accommodate the exercise of conversion rights,
Company to Issue Additional | subject to approval by the shareholders’ meeting of the Company, or alternatively compensate the
New Shares to Accommodate | difference in cash to the holders of the Convertible Debentures in accordance with the criteria to be
Adjustments to the Exercise specified in the terms and conditions of the Convertible Debentures.

of Conversion Rights

[1] Monetary Authority of Singapore (“MAS”) is Singapore’s financial regulator, performing functions equivalent to those of the Securities and Exchange Commission and the Bank of Thailand combined. MAS is

responsible for licensing and regulating banks, insurance companies, and all Variable Capital Company (VCC) funds in Singapore to ensure transparency and compliance with international standards.
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Impact on Shareholders

In considering the impact on the Company’s shareholders, the Company will take into account the

effects arising from the issuance and offering of the Convertible Debentures to the investors. Such

consideration will focus on two aspects: (1) the impact on the market price of the shares (Price

Dilution), and (2) the impact on shareholders’ ownership proportion (Control Dilution), details of which

are set out below.

(1)

The reduction in the market price of the shares (Price Dilution) can be calculated using the
following formula: Price Dilution = (Po - PE) / Po

Therefore

Po = The existing market price of the shares, equal to 0.03 Baht per share, calculated based on
the weighted average price of the Company’s shares traded on the Stock Exchange of Thailand
for the 15 consecutive business days prior to the date on which the Board of Directors resolved
to propose to the Extraordinary General Meeting of Shareholders No. 1/2026 the approval of the
issuance of newly issued ordinary shares to accommodate the exercise of conversion rights under
the Convertible Debentures to be offered to specific investors, namely during the period from 6
May 2026 to 27 May 2026.

Pe = The conversion price of the Convertible Debentures shall be equal to 90% of the market
price, assuming such price is equal to Po, which is 0.0244 Baht per share.

PE = The market price of the shares after the offering of the Convertible Debentures, calculated
based on the following formula:

PE = ((Po x Qo) + (Pe x Qe)) / (Qo + Qe)

Qo = The number of existing issued shares, equal to 9,341,120,023 shares.

Qe = The number of shares issuable upon conversion of the Convertible Debentures, whereby
4,670,560,000 shares have been allocated to accommodate the exercise of conversion rights.
Therefore

PE = ((0.0271 x 9,341,120,023) + (0.0244 x 4,670,560,000)) / (9,341,120,023+4,670,560,000)

PE = 0.0262 Baht per share

Price Dilution = (Po - PE) / Po = (0.0271 - 0.0262) / 0.0271 = 3.33%

In the event that the conversion rights under all Convertible Debentures are fully exercised into
ordinary shares of the Company, the market price of the shares would be diluted by 3.33%,
assuming the Company issues and offers the maximum amount of Convertible Debentures at a
conversion price equal to 90% of Po.

The reduction in the shareholding proportion (Control Dilution) can be calculated using the
following formula:

Control Dilution = Qe / (Qo + Qe)

Therefore

Qo = The number of existing issued shares, equal to 9,341,120,023 shares.

Qe = The number of shares issuable upon conversion of the Convertible Debentures, whereby
4,670,560,000 shares have been allocated to accommodate the exercise of conversion rights.

Control Dilution = (4,670,560,000 / (9,341,120,023 + 4,670,560,000)) = 33.33 percent
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In the event that all Convertible Debentures are converted into ordinary shares of the Company,
the reduction in the shareholding proportion (Control Dilution) of the existing shareholders will
be equal to 33.33%.
Protection Measures for Existing Shareholders

Structure to Mitigate the Impact on Share Price and Control Rights. To mitigate potential impacts on the
Company’s share price and control structure, if at any time the aggregate holding of ordinary shares by
the investor group exceeds 25 percent, the investor group will elect to receive Non-Voting Depository
Receipts (“NVDRs”) for the portion exceeding such threshold. By doing so, the investor group waives its
voting rights (Non-Voting) and reaffirms its status as a Financial Investor. As a result, the transaction

will not trigger the requirement to make a Mandatory Tender Offer for all securities of the Company.

Other Additional Information

The details set out above constitute a preliminary summary of the key terms and conditions of the
Convertible Debentures, which may be subject to change. Further details will be specified in the terms

and conditions of the Convertible Debentures.

Objectives of the Issuance of
the Convertible Debentures

and Utilization of Proceeds

The issuance and offering of the Convertible Debentures to two specific investors, namely GREEN GEN
INNOVATIONS PTE LTD (“GGI”) and the Variable Capital Company Fund / Sub-fund established under
the laws of Singapore (“GGI VCC”), is expected to raise proceeds of up to THB 20,000 million. The
Company intends to use such proceeds for the following purposes: (1) To support the Company’s
obligations in connection with the repurchase of the Royal Orchid Sheraton Riverside Hotel Bangkok
from Grande Royal Orchid Hospitality Real Estate Investment Trust (GROREIT) in accordance with the
relevant agreements and conditions. (2) To be used as investment capital for business expansion
and/or investment in projects or assets capable of generating recurring income and cash flow for the
Company in the long term, thereby enhancing the Company’s business potential, competitiveness,
and ability to generate future returns. The Company believes that raising funds to create new income
streams and cash flow is more important for the long-term recovery of the Company’s financial
position than merely using the proceeds to repay existing debts, since debt repayment without
generating additional income or cash flow may not sustainably resolve the Company’s structural
issues. (3) To strengthen liquidity and support working capital requirements for the operations of the
Company and/or its subsidiaries, including supporting significant financial obligations of the Company.
(4) To repay existing debts and/or restructure the debt obligations of the Company and/or its
subsidiaries in order to reduce interest burdens, improve the financial structure, and enhance long-
term flexibility in business management. (5) To support future business restructuring plans, asset

restructuring, and the rehabilitation of the Company’s business operations.

Sources and appropriateness
of the conversion price or

ratio and conversion period

The determination of the conversion price or ratio and the conversion exercise period of the
Convertible Debentures to be issued and offered on this occasion are in accordance with the
provisions of the Notification of the Capital Market Supervisory Board No. TorJor. 16/2565 Re:
Application for and Approval of the Offering of Newly Issued Debt Instruments to Investors by Private
Placement and the Offering of Convertible Debentures to Specific Investors, and the Notification of
the Office of the Securities and Exchange Commission relating to the calculation of the offering price
of securities and the determination of the market price for the consideration of offerings of newly
issued shares at a low price, and is in accordance with the terms and conditions preliminarily

negotiated and agreed with the investors. The said conversion price shall not be deemed an offering
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of the Convertible Debentures at a low price as prescribed by law. The said conversion price is
appropriate because it complies with the provisions of the law and is a price with a discount not
exceeding 10% of the market price, consistent with the current financial position and operating results
of the Company, which remain affected by the overall economic slowdown and the sluggishness of
the domestic real estate sector. It is also a market price calculated prior to the date on which the
holders of the Convertible Debentures exercise their conversion rights, which will result in only a
limited impact on the market price of the shares (Price Dilution) during the period in which the

conversion rights are exercised.

Opinion of the Board of Directors of the Company relating to the issuance and offering of the Convertible Debentures

Reason and necessity of the
issuance and offering of the

Convertible Debentures

Since the overall economic slowdown and the sluggishness of the domestic real estate sector have
affected the hotel business and real estate business of the Company and the companies in its sroup,
and there is no certainty as to when the situation will end, should such situation continue to be
prolonged, it may cause the Company to lack liquidity in operating its business and to be unable to
manage the Company's debenture debt in accordance with its established plan. The Company
therefore finds it necessary to create an alternative through the issuance of the Convertible
Debentures in order to support the Company's business operations and the repayment of its
debenture debt. At the same time, the Company's share price traded on the Stock Exchange of
Thailand remains affected by the Company's current financial position and operating results.
Accordingly, the issuance and offering of newly issued ordinary shares to the Company's shareholders
would impose an excessive burden on the shareholders and might not raise the capital in the
expected amount. In the past, the Company negotiated with potential private-placement investors
who were interested in jointly investing in the Company through an offering of newly issued ordinary
shares, but those negotiations did not progress significantly. However, the investors known as GGl and
GGl VCC have expressed interest in jointly investing in the Company through the Convertible
Debentures. The Company has therefore proposed to the shareholders' meeting for consideration of
the issuance and offering of the Convertible Debentures to such investors, in order to support the
implementation of the objectives of the issuance of the Convertible Debentures and the utilization
of proceeds described above. Were the Company not to create such an alternative in reserve at an
appropriate time, it could cause the Company to lack liquidity in operating its business and to be

unable to manage its debenture debt in accordance with its established plan.

Feasibility of plans for
utilizing the fund received
from the issuance and
offering of the Convertible

Debentures

If the Company is able to issue and offer the Convertible Debentures to the investors within the
specified period, it will provide the Company with a source of funds capable of supporting the
operations of the Company and its group companies, as well as supporting the management of the
Company's debenture debt during the period in which the business remains impacted by the overall

economic slowdown and the sluggishness of the domestic real estate sector.

This will benefit the business operations of the Company and its group companies, enabling them to
maintain liquidity to carry on their operations efficiently in accordance with the established plan for

the utilization of proceeds.
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Reasonableness of the
issuance and offering of the
Convertible Debentures,
plans for utilizing the fund
received and project to be
operated including

sufficiency of source of fund

At present, the Company and its group companies have borrowed from financial institutions and raised
funds through the issuance of debt instruments in the form of debentures, resulting in a substantial
burden of interest, fees, and related expenses. This has caused the Company's debt-to-equity ratio to
increase and has affected the Company's ability to obtain further borrowings.

In addition, borrowing substantial amounts from financial institutions and raising funds through the
issuance of various types of debt instruments require time to execute and depend on the outcome
of regulatory reviews, including obtaining approvals from the relevant authorities. Consequently, the
Company may not obtain the full amount of borrowings required. With respect to the issuance and
offering of the Convertible Debentures to the specific investors on this occasion, if in the future the
investors exercise their rights to convert the debentures into ordinary shares, it will help the Company
reduce its debt burden and lower its debt-to-equity ratio, thereby giving the Company a stable
financial position and the readiness to carry out the objectives described above efficiently.

The Company expects that the amount of proceeds it will receive from the issuance and offering of
the Convertible Debentures on this occasion, together with the Company's existing credit facilities and
working capital, will be sufficient for the Company's business operations to withstand the overall
economic slowdown and the sluggishness of the domestic real estate sector and to proceed in
accordance with the established plan. In addition, the issuance and offering of the Convertible
Debentures on this occasion will serve as working capital and a reserve fund for the business
operations of the Company and its group companies for both current and future projects, aiming to

enhance their long-term income-generating potential.

Effects that may be occurred
to the business operation of
the Company, financial status
and performance results of
the Company due to the
issuance and offering of the
Convertible Debentures and
operation in accordance with

the utilizing plan or project

The issuance and offering of the Convertible Debentures on this occasion will benefit the Company's
business operations by enabling it to maintain liquidity during the period in which the revenue of the
Company and its group companies remains affected by the overall economic slowdown and the
sluggishness of the domestic real estate sector. If the investors exercise their rights to convert the
Convertible Debentures into ordinary shares in the future, it will help strengthen and stabilize the
Company's financial position, resulting in lower financing costs for the Company, as well as enhancing
its potential to expand its investments and to support its business operations so that it can compete
effectively with its competitors. As a result, the Company's operations are well-positioned for future

growth.

Ability for repayment of the
debts of the Company to the
holders of the Convertible
Debentures who do not
exercise the conversion rights

on due date

The Board of Directors is of the opinion that the Convertible Debentures to be issued and offered to
specific investors on this occasion will be issued by the Company in gradual tranches according to the
Company's funding requirements on each occasion, on the condition that the principal is repaid in a
single bullet payment upon the redemption date of each tranche, with each tranche of the
Convertible Debentures having a term of not more than 3 years from its issuance date.

The Company expects that, during such period, the overall economic slowdown and the sluggishness
of the domestic real estate sector will ease, and that the operating results of the Company's hotel
and real estate businesses may return to an improved condition, which will provide the Company
with sufficient liquidity to repay the debt to the holders of the Convertible Debentures who do not
exercise their conversion rights upon the redemption date.

However, should the overall economic slowdown and the sluggishness of the domestic real estate

sector continue to affect the Company's hotel and real estate businesses, the Company expects that
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it will be able to negotiate with the investors to exercise their rights to convert the debentures into
ordinary shares, or it may consider the issuance and offering of capital-increase shares to shareholders
or to private-placement investors as a further alternative, whereby the Company will assess the

appropriateness at that time for further consideration and action.

Certification of the Board of
Directors of the Company
regarding the issuance and
offering of the Convertible

Debentures

In case the directors of the Company does not perform their duty in good faith and with care to
protect the interests of the Company in relation to the issuance and offering of the Convertible
Debentures, If such omission of performance causes damage to the Company, the shareholders are
entitled to file a lawsuit to claim for damages from such director on behalf of the Company as
specified in Section 85 of the Public Limited Companies Act B.E. 2535. In addition, if such omission of
performance causes a director or his/her related person to obtain undue benefit, the shareholders
shall be entitled to file a lawsuit to reclaim for benefits from such director on behalf of the Company

as specified in Section 89/18 of the Securities and Exchange Act B.E. 2535.

The Company certifies that the information contained in this document is accurate and complete in all respects.

GRANDE ASSET

HOTELS AND PROPERTY PUBLIC COMPANY LIMITED
nsud nealan Tonad noud wsowiwosa ina (umbu) ‘7\ L J\

Signed

(Mr. Sanith Adhyanasakul) (Mr.VitavasVibhagool)

Authorized Directors
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Enclosure 3

(supporting documents for the consideration of Agenda 4 and 5)

Capital Increase Report Form

Grande Asset Hotels and Property Public Company Limited
28 May 2026

We, Grande Asset Hotels and Property Public Company Limited (the “Company”), hereby reports the

resolutions of the Board of Directors Meeting of the Company No. 3/2026, held on 28 May 2026 regarding the

capital increase and allotment of capital increase ordinary shares of the Company as follows:

1.

1.1.

Capital Increase

The Board of Directors’ meeting resolved to propose to the Extraordinary General Meeting of Shareholders
No. 1/2026 for consideration and approval of the increase in the Company’s registered capital from the
existing registered capital of THB 4,670,560,011.50 to THB 8,874,060,011.50 by issuing 8,407,000,000 new
ordinary shares with a par value of THB 0.50 per share, totaling THB 4,203,500,000, to be issued and offered

for sale in accordance with the following details:

To issue and offer newly issued ordinary shares under a specified purpose for the use of proceeds in
an amount not exceeding 4,670,560,000 shares (equivalent to not more than 50 percent of the Company’s
registered and paid-up capital as of the date on which the Board of Directors resolved to approve the capital
increase), reserved for the conversion of convertible debentures to be offered to private placement investors,
namely two specific investors: GREEN GEN INNOVATIONS PTE LTD (“GGI”) and a Variable Capital
Company Fund established under the laws of Singapore in the form of a Variable Capital Company
Fund / Sub-fund (“GGI VCC”), which will subsequently be established by GGl for the purpose of raising
funds to subscribe for the Company’s convertible debentures. Such offering shall be made to specific
investors by way of private placement, with the number of investors not exceeding 10 persons within any
four-month period, and such persons shall not be connected persons of the Company. In this regard, the
conversion price of the convertible debentures shall not be lower than 90 percent of the market price,
whereby the market price shall be calculated based on the weighted average price of the Company’s shares
traded on the Stock Exchange of Thailand for not less than 7 consecutive business days but not exceeding
15 consecutive business days prior to the date on which the holders of the convertible debentures exercise
their conversion rights. The weighted average price shall be calculated from the closing price weighted by
the trading volume on each consecutive business day (“Floating Conversion Price”). However, if the
conversion price calculated as described above is lower than the Company’s par value per share, the
Company shall issue additional compensation shares in such manner that the calculation of the total shares

to be issued at par value complies with the conversion price.
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1.2. To issue and offer newly issued ordinary shares under a General Mandate in an amount not

exceeding 3,736,440,000 shares, divided as follows: (1) Allocation to the existing shareholders in an

amount not exceeding 2,802,330,000 shares (equivalent to not more than 30 percent of the Company’s

registered and paid-up capital as of the date on which the Board of Directors resolved to approve the

capital increase under the General Mandate); and (2) Allocation to private placement investors in an

amount not exceeding 934,110,000 shares (equivalent to not more than 10 percent of the Company’s

registered and paid-up capital as of the date on which the Board of Directors resolved to approve the

capital increase under the General Mandate).

The capital increase shall be carried out in the following manner:

Type of Capital Increase

Specify the purpose of
utilizing proceeds

General Mandate

Total

Remarks:

Type of Share

Ordinary share
Preferred share
Ordinary share
Preferred share
Ordinary share

Preferred share

shares, with a par value of Baht 0.50 per share.

2. Allotment of Capital Increase Shares

Number of
Shares
4,670,560,000

3,736,440,000

8,407,000,000

2.1 Type of specifying the purpose of utilizing proceeds

Number of

Shares

GREEN GEN INNOVATIONS PTE LTD (“GGI”) and a | 4,670,560,000

Variable Capital Company Fund established

under the laws of Singapore in the form of a

Variable Capital Company Fund / Sub-fund (“GGl

VCC”), which will subsequently be established

by GGl for the purpose of raising funds to

subscribe  for

debentures.

Remarks:

the Company’s

convertible

Ratio
(existing
share:new share)
The conversion ratio
shall be equal to
the principal amount
of the convertible
debentures divided
by the conversion

price.
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Par Value
(Baht/Share)
0.50

0.50

0.50

Offering Price
(Baht/Share)

not lower than 90
percent of the market
price (conversion price)

Total (Baht)

2,335,280,000

1,868,220,000

4,203,500,000

Currently, the Company has registered and paid-up capital of Baht 4,670,560,011.50, divided into 9,341,120,023

Date and Time of
subscription and
payment for shares

To be determined

later.
(Please refer to

Remark No. 3)

1/ The Board of Directors’ Meeting No. 3/2026 resolved to approve proposing to the Extraordinary General Meeting of
Shareholders No. 1/2026 for consideration and approval of the issuance and offering of the Company’s convertible
debentures with a total offering value of not exceeding Baht 20,000,000,000 (“Convertible Debentures”) to
private placement investors, namely two specific investors: GGl and GGI VCC, which will subsequently be established
by GGl for the purpose of raising funds to subscribe for the Company’s convertible debentures. Such offering shall be

made to specific investors by way of private placement, with the number of investors not exceeding 10 persons within



3/

a/

any four-month period, and such persons shall not be connected persons of the Company under the regulations
governing connected transactions. In this regard, the conversion price of the Convertible Debentures shall not be lower
than 90 percent of the market price, whereby the market price shall be calculated based on the weighted average
price of the Company’s shares traded on the Stock Exchange of Thailand for not less than 7 consecutive business days
but not exceeding 15 consecutive business days prior to the date on which the holders of the Convertible Debentures
exercise their conversion rights. The weighted average price shall be calculated from the closing price weighted by the
trading volume on each consecutive business day (“Floating Conversion Price”). However, if the conversion price
calculated as described above is lower than the Company’s par value per share, the Company shall issue additional
compensation shares in such manner that the calculation of the total shares to be issued at par value complies with
the conversion price. In addition, since the Company has accumulated losses as shown in the statement of financial
position and statement of profit or loss for the first quarter ended 31 March 2026, the Company may determine the
conversion price of the Convertible Debentures at a price lower than the Company’s par value, provided that such

price shall not be lower than Baht 0.01 per share.

GREEN GEN INNOVATIONS PTE. LTD. (“GGI”) is an investment holding company incorporated under the laws of
Singapore on 25 September 2023 as an Exempt Private Company Limited by Shares, with its head office located in
Singapore. The Company’s objectives are to invest in, manage, and develop business opportunities both in Singapore
and interationally through investments in companies, projects, and strategic assets across various industries. GGI
conducts its business with a focus on establishing collaborations with business partners, institutional investors, and
international networks in order to support long-term business growth and investment opportunities, as well as to

manage capital structure and investments efficiently in accordance with international standards.

GGl and the Variable Capital Company Fund and/or Sub-Fund established under the laws of Singapore (“GGI VCC”),
which will subsequently be established by GGl for the purpose of raising funds to invest in the Company’s convertible
debentures, have medium- to longterm investment objectives with a focus on investments through financial
instruments and strategic investments in companies and projects with growth potential, both in Singapore and
internationally. GGl VCC will be established under the laws of Singapore in the form of a Variable Capital Company,
which is an open-ended fund structure regulated by the Monetary Authority of Singapore (“MAS”). Such structure
provides investment flexibility and is suitable for investments in equity instruments, hybrid debt instruments, and
various forms of long-term investments. In addition, GGl and GGI VCC maintain business cooperation networks and
strong relationships with institutional investors, high-net-worth investors, and financial partners both in Singapore and
internationally. They also possess the capability to access international funding sources and global investment
opportunities in order to support long-term investment and business growth. Therefore, GGI, under the GGI VCC fund

structure,

The Board of Directors proposes that the shareholders’ meeting consider authorizing the Board of Directors and/or the
Executive Committee and/or the authorized directors and/or the Chairman of the Executive Committee and/or any
persons appointed by the Board of Directors and/or the Executive Committee and/or the authorized directors and/or
the Chairman of the Executive Committee to have the authority to determine details, amend, or undertake any actions
necessary and related to the issuance and offering of the Convertible Debentures in order to comply with applicable

laws, including but not limited to the authority to undertake the following actions:

a.  To determine or amend details, procedures, and other conditions relating to the issuance and offering of the
Convertible Debentures as deemed appropriate, whether such issuance and offering is conducted in a single
offering or multiple offerings, including but not limited to the terms and conditions of the Convertible Debentures,

issuance date of the Convertible Debentures, par value of the Convertible Debentures, offering price, number of
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ordinary shares reserved for the conversion of the Convertible Debentures, interest rate, calculation and method
of interest payment, conversion price, conversion ratio, period for exercising conversion rights, redemption price,
redemption period, expiration date of the conversion rights, method of allocation of the Convertible Debentures,
or determination of events requiring the Company to issue additional new shares to accommodate adjustments

to the conversion rights, as well as conditions for adjustment of conversion rights.

To appoint advisors and other persons (such as financial advisors and legal advisors) relating to the coordination,
provision of information, and submission of documents and evidence to relevant governmental authorities, or in

any other matters relating to the issuance and offering of the Convertible Debentures as deemed appropriate

To negotiate, agree, enter into, amend, supplement, and execute agreements, applications for approval,
applications for exemptions, supporting documents, disclosures, reports on the results of the sale, and any other
documents necessary and related to the issuance, offering, and allocation of the Convertible Debentures, and
the allocation of newly issued ordinary shares to accommodate the exercise of conversion rights by holders of
the Convertible Debentures, including the coordination, submission, amendment, supplementation, and
execution of applications for approval, applications for exemptions, supporting documents, disclosures, reports
on the results of the sale, and other documents to the Office of the Securities and Exchange Commission,
governmental authorities, and/or other relevant authorities in connection with the issuance, offering, and
allocation of the Convertible Debentures, as well as the listing of the newly issued ordinary shares resulting from

the exercise of conversion rights on the Stock Exchange of Thailand; and

To undertake any other acts necessary and appropriate in connection with the issuance, offering, and allocation

of the Convertible Debentures in order to ensure the successful completion of the actions specified above.

In this regard, the successful issuance, offering, and allocation of the Convertible Debentures are subject to various

relevant conditions, including the successful completion of due diligence by GGl on the Company’s business and

operations, including but not limited to due diligence relating to the Anti-Money Laundering Policy, Anti-Corruption

Policy, and sanctions measures.

2.1.1. Actions to be taken by the Company when there are fractions of shares

In the event that there is any fractional share resulting from the conversion of the Convertible Debentures into

ordinary shares, such fractional share shall be rounded down and disregarded.

2.2 General Mandate

Allotted to

Existing Shareholders

Type of Share Number of Percentage of Remarks
Shares Paid-up Capital”
Ordinary share 2,802,330,000 30

Preferred share - -

For supporting the conversion / exercise

of transferable subscription rights

General Public

Private Placement

Ordinary share - -
Preferred share - -
Ordinary share 934,110,000 10

Preferred share
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Remarks:

1/

3/

a/

21.2.

Percentage of paid-up capital computed at the date of the board of directors has passed a resolution approving the
capital increase under a general mandate.

To authorize the Board of Directors of the Company to consider and determine the offering of the newly issued ordinary
shares in a single offering or in several offerings. However, the allocation of the newly issued ordinary shares, whether
by one or several methods, shall result in an increase in paid-up capital of not more than 30 percent of the paid-up
capital as of the date on which the Board of Directors resolved to approve the capital increase.

The Board of Directors of the Company, or any person authorized by the Board of Directors, shall be empowered to
determine the offering price of the shares at the best price according to the market conditions during the offering period
to investors. The price per share shall not be lower than 90 percent of the market price, shall not be lower than Baht

0.01 per share, and shall not be lower than any of the following prices:

a. The weighted average price of the Company’s shares traded on the Stock Exchange for not less than seven
consecutive business days but not exceeding fifteen consecutive business days prior to the date on which the
offering price is determined. Such weighted average price shall be based on the average trading price of the shares
on each trading day. In this regard, the date on which the offering price is determined must not be more than
three business days prior to the first day of the offering to investors. However, the Board of Directors may
determine the offering price at a discount, provided that such discount shall not exceed 10 percent of the said

market price.

b.  The price determined through a book-building process conducted by a securities company, whereby institutional
investors express their intention to subscribe for the newly issued shares of the Company at the desired price

level.

In this regard, the Board of Directors of the Company, or any person authorized by the Board of Directors, shall complete
the offering of shares within a period not exceeding 12 months from the date on which the shareholders” meeting of

the Company passes a resolution approving such share offering.

The Board of Directors proposes that the shareholders’ meeting consider authorizing the Board of Directors and/or the
Executive Committee and/or the authorized directors and/or the Chairman of the Executive Committee and/or any
persons appointed by the Board of Directors and/or the Executive Committee and/or the authorized directors and/or
the Chairman of the Executive Committee to have the authority to consider and determine other details relating to
the allocation and offering of the newly issued ordinary shares, including but not limited tox(1) seeking private
placement investors; (2) determining the Record Date for the right to subscribe for the newly issued ordinary shares
allocated and offered to the Company’s shareholders; (3) determining the date, time, and place for subscription and
payment for the newly issued ordinary shares; (4) determining the terms, conditions, and other details relating to the
allocation and offering of the newly issued ordinary shares; (5) negotiating, entering into agreements, and signing
documents and contracts relating to the allocation and offering of the newly issued ordinary shares; and (6) signing
applications for permission and relevant supporting documents necessary for the allocation and offering of such newly
issued ordinary shares, including contacting and submitting such applications, documents, and evidence to
governmental authorities or relevant agencies for the listing of the Company’s newly issued ordinary shares on the
Stock Exchange of Thailand, as well as having the authority to undertake any other actions necessary and appropriate
in connection with the allocation and offering of such newly issued ordinary shares as deemed appropriate, in

compliance with applicable laws and/or relevant regulations.
The Company’s actions in the case of fractional shares

In the allocation of newly issued ordinary shares to the existing shareholders in proportion to their
respective shareholdings, if any shareholder is allocated fractional shares, such fractional shares shall

be rounded down and disregarded.
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(F 53-4)

4.1.

4.2.

4.3.

4.4.

5.1.

Fixing the Date of Shareholders Meeting for Approval of the Capital Increase and the Allotment of the

Capital Increase Shares

The Extraordinary General Meeting of Shareholders No. 1/2026 is scheduled to be held on 25 June

2026 at 10:00 a.m. to be conducted exclusively via electronic means (E-Meetings).

L1 The share registration book closing date for the suspension of share transfers for the right to attend the

shareholders’ meeting shall be from .............ccccemmne. until the completion of such shareholders’ meeting.

The Record Date for determining the shareholders entitled to attend the shareholders” meeting
shall be on 11 June 2026.

Approval of capital increase and allotment of capital increase shares from the government

agencies concerned and conditions of approval (if any)

To register the increase of registered capital and change of paid-up capital with the Department of

Business Development, the Ministry of Commerce.

The application for approval of the offering of capital increase ordinary shares to the existing
shareholders in proportion to the number of shares held by each of them shall be deemed as
the approval from the Office of Securities and Exchange Commission when the said offering shall comply

with the Section 33 of the Securities and Exchange Act B.E. 2535.

The application for approval of the offering of capital increase ordinary shares to investors in
private placement shall be deemed as the approval from the Office of Securities and Exchange
Commission when the Company shall comply with the rules as specified in the Notification of the Capital
Market Supervisory Board No. Tor Jor. 72/2558 Re: Approval for the Listed Companies to Offer Newly

Issued Shares to Investors in Private Placement.

The application for approval from the Stock Exchange of Thailand to list the capital increase

ordinary shares on the Stock Exchange of Thailand.
Objectives of Capital Increase and Plans for Utilizing Proceeds Received from the Capital Increase

To be used for the repurchase of assets related to the hotel business

To be used as funding for the repurchase of assets related to the hotel business from Grande Royal
Orchid Hospitality Real Estate Investment Trust (“GROREIT”), for which there is an agreement to
repurchase such assets at an approximate value of Baht 4,873 million by 14 July 2026. If the subsidiary
is unable to complete the repurchase of such assets, the subsidiary will be required to transfer such
assets to GROREIT, which may materially affect the principal revenue generated from the hotel
operations of the Group. However, the Company expects that such assets and businesses will continue

to generate income and cash flow for the subsidiary over the long term.
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5.2.

5.3.

5.4.

To be used as working capital for business operations and business expansion

Under the continuously volatile global economic conditions over the past several years, including the
impact of the COVID-19 pandemic, geopolitical conflicts, international wars, inflation, high interest rates,
as well as uncertainties in the global economy and tourism industry, all of these factors have directly
affected the hotel and tourism-related real estate businesses, which constitute the core businesses of
the Group. Reliance on revenue generated from existing assets that have continuously incurred losses
over several years may limit the Group’s ability to withstand economic volatility and long-term financial
obligations. Therefore, this capital increase is of significant importance in strengthening the operational
capabilities of the Group, particularly through investments in new businesses, projects, or assets with the
potential to generate recurring revenue and cash flow (Cash Flow Generating Assets) on a stable and
continuous basis. Such investments will support the Group’s ability to manage debt obligations, interest
burdens, and accumulated losses incurred in the past.

In addition, the Company aims to increase the proportion of revenue and cash flow derived from assets
or businesses capable of generating recurring income and/or fixed income in order to enhance cash flow
stability, reduce volatility arising from dependence solely on the tourism industry, and create a more
balanced revenue structure for the Group over the long term. The capital increase in an appropriate
amount will enhance the Company’s capability to invest or co-invest in high-potential projects, support
future business expansion and business restructuring, strengthen the Company’s financial position,
increase financial flexibility, and enhance the Group’s long-term competitiveness, all of which will be

beneficial to the Company and its shareholders as a whole.

To enhance liquidity and support working capital requirements

To be used as working capital for the Company’s operations as appropriate, including enhancing financial liquidity
and supporting significant financial obligations of the Company and/or its subsidiaries. This will improve financial

management flexibility and support the continuity and efficiency of business operations.

To support debt management and strengthen long-term financial sustainability

The Group adopts a prudent and sustainable approach to debt management and financial structuring
by focusing on generating new income and cash flow through investments, business expansion, and the
development of assets or businesses with the potential to generate continuous returns, rather than
utilizing the proceeds from the capital increase solely for debt repayment. It is generally understood
that investors and strategic investors, particularly foreign investors, place greater emphasis on
investments capable of generating future growth, revenue, and new cash flow for the business, rather
than using new investment funds solely to repay existing debt obligations. Sustainable debt repayment
requires the ability to generate stable long-term income and cash flow. Accordingly, the proceeds from
this capital increase are intended primarily to support investments in businesses, projects, or assets
capable of generating recurring income and/or stable and predictable cash flow in order to enhance the

Group’s ability to manage debt obligations, interest expenses, and other financial commitments in the future.
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5.5.

With respect to the Group’s existing debt obligations, the Group intends to manage such obligations
through the management of existing assets, disposal of appropriate assets, financial restructuring, and
enhancement of operational efficiency, in order to maintain a balance between liquidity management,

debt management, and investments for growth.

Furthermore, the participation of joint venture partners, strategic investors, and financially capable
foreign partners will increase alternatives for capital structure management, enhance financial flexibility,
and support the Group’s ability to generate stable cash flow and returns, strengthen the Group’s financial

position, and support sustainable growth of the Group in the future.

To enhance flexibility and long-term growth potential

This capital increase and the participation of foreign strategic investors will strengthen the long-term
business operation and expansion capabilities of the Company and its subsidiaries, particularly through
the involvement of capable business partners and joint venture partners, as well as networks of
international investors and financial institutions. Such support will enhance access to overseas funding
sources, new business opportunities, and investments in projects with the potential to generate recurring

revenue and cash flow.

In addition, the presence of strategic investors and international partner networks will enhance the
Company’s ability to develop its financial structure, manage capital, and access various financial
instruments, particularly fixed income investments and long-term financial instruments. This will
contribute to greater cash flow stability, reduce limitations relating to funding sources, and enhance the

Group’s future financial flexibility.

The Company believes that the participation of foreign partners and joint venture investors with
international networks will strengthen the Group’s competitiveness, support business growth, and
sustainably reinforce the financial strength of the Group, which will ultimately benefit the Company and

its shareholders as a whole in the long term.

In the case of newly issued ordinary shares offered under the specific-use-of-proceeds scheme for the
purpose of supporting the conversion of convertible debentures and allocated to persons in a private
placement, and the issuance and offering of newly issued ordinary shares under the General Mandate
scheme by way of allocation to existing shareholders in proportion to their shareholding (Rights Offering)
and allocation to persons in a private placement (Private Placement), the Company intends to use the

proceeds received from such capital increase, with details as follows:
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6.1.

Allocation
Estimated Timeline for

the Use of Funds"

Objectives of the Use of Proceeds Proportion

(%)

1. Convertible Debentures

1.1. To be used as funding for business operations and business expansion, 90¥ Within the second
and to enhance flexibility as well as long-term growth potential. quarter of 2027

1.2. To be used as funding for the repurchase of hotel business assets 10 Within the third quarter
from Grande Royal Orchid Hospitality Real Estate Investment Trust of 2026
(“GROREIT”).

2. General Mandate

2.1. To be used as funding for the repurchase of hotel business assets Within the third quarter
from Grande Royal Orchid Hospitality Real Estate Investment Trust of 2026
(“GROREIT”). 50%

2.2. To be used as funding for business operations and business expansion, Within the second
and to enhance flexibility as well as long-term growth potential. quarter of 2027

2.3. To support debt management and strengthen long-term financial 30 Within the second
sustainability, such as for the payment of interest and/or principal of quarter of 2027

debentures upon maturity.

2.4. To enhance liquidity and support the Company's working capital. 20 Within the second

quarter of 2027

RUYLAG -
LT

1/

2/

3/

a/

The purposes for the use of proceeds, including the estimated amount and timing of proceeds expected to be received from such
fundraising, may be adjusted according to the Company's operating circumstances and appropriateness, as well as the investment

objectives of the investors.

For the use of proceeds from the convertible debentures, not less than 90 percent shall be used as funding for business operations
and business expansion, as the investors seek returns (Premium) from the increased value of the underlying shares resulting from
new assets and do not wish to bear the burden of existing operations and existing liabilities. The returns from the investment may
be used by the Company to repay existing liabilities and enhance liquidity and support the working capital of the Company and its
group of companies.

The repurchase of assets from GROREIT is subject to approval of the use of proceeds after the completion of the due diligence
review, including whether the investors approve the use of cash flow for the repurchase of assets from GROREIT. If such approval
is not granted, and/or if the convertible debentures cannot be issued in the intended amount due to an insufficient number of
underlying shares available for conversion, the use of proceeds under item 1.2 shall be reallocated and combined with item 1.1.
In the event that such funding amount is insufficient and/or the fundraising cannot be completed in time for use as funding for the
repurchase of hotel business assets from Grande Royal Orchid Hospitality Real Estate Investment Trust (“GROREIT”), such cash flow
shall be used as funding for business operations and business expansion, and to enhance flexibility as well as long-term growth

potential

Benefits Expected to be Received by the Company from the Capital Increase / Allocation of Newly

Issued Shares

The Company expects to receive the following benefits from the capital increase and allocation of newly issued

shares:

Benefits from the Capital Increase under the General Mandate

The capital increase under the General Mandate will help enhance the Company’s financial liquidity and

strengthen its capital base to support the expansion of its core business and/or businesses related to the

Company’s core business, which will positively contribute to the Company’s gsrowth. Such capital increase under
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6.2.

7.1

7.2

1.3.

the General Mandate will reduce the time required and improve the Company’s ability to access funding sources
more rapidly, thereby enabling the Company to plan and manage its financial structure appropriately in
accordance with capital market conditions, economic circumstances, and future investment or business
expansion opportunities. In addition, this will enhance the Company’s capability to strengthen its financial
position and liquidity, support business continuity, improve competitiveness, and create opportunities for

sustainable long-term growth.

Benefits from the Capital Increase for the Specific Purpose of Supporting the Conversion of Convertible

Debentures Offered to Private Placement Investors

The capital increase will strengthen the financial position of the Group on a sustainable basis and reduce future
debt burdens. In addition, it will support the Company’s or its subsidiaries’ business operations, investments,
and business expansion in accordance with the strategic plan, which will enhance competitiveness, create new
business opportunities, and generate revenue and cash flow for the benefit of the Company. Furthermore, it

also reflects the confidence of existing shareholders in the Company.

Benefits Expected to be Received by Shareholders from the Capital Increase / Allocation of Newly Issued

Shares

Although this capital increase may result in a certain degree of dilution effect for existing shareholders, the
Company expects that such capital increase will provide long-term benefits to shareholders as a whole, as

follows:

Enhancing the Opportunity to Maintain and Restore Long-Term Share Value

The capital increase will strengthen the financial position and liquidity of the Group, thereby reducing financial
constraints and supporting the Group’s ability to continue its business operations. This is expected to enhance
the opportunity to maintain and restore the value of the business and the Company’s share value in the long

term.

Enhancing Opportunities for Future Growth and Returns

The proceeds from the capital increase will be used to support investments in businesses, projects, or assets
with the potential to generate new recurring revenue and cash flow. If implemented successfully as planned,
such investments may enhance the growth potential of operating results, profitability, and opportunities to

generate returns for shareholders in the future.
Enhancing Financial Stability and Reducing Business Risks

The capital increase will support the management of the Group’s financial structure, debt obligations, and
liquidity in @ more appropriate manner, thereby reducing financial risks and enhancing the Group’s ability to

withstand economic volatility and future market conditions.
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7.4.

7.5.

Enhancing Confidence and Business Opportunities through International Partnerships

The participation of capable joint venture partners, strategic investors, and foreign financial partners, together
with intemational investor networks, may enhance confidence in the Group, support access to funding sources,
business opportunities, and new investment opportunities on a global scale, which may positively contribute to

the Group’s growth potential and enterprise value in the long term.
Enhancing Opportunities to Resume Returns to Shareholders

If the investments and business expansion are able to generate revenue and cash flow as targeted, this may
increase the opportunity to generate returns and resume dividend payments to shareholders in the future when

the financial position and operating results become appropriate.

Other Details Necessary for Shareholders’ Consideration in Approving the Capital Increase / Allocation of

Newly Issued Shares
-None-

Schedule of Actions in the Event that the Board of Directors Resolves to Approve the Capital Increase /

Allocation of Newly Issued Shares.

No. Schedule Date
1. Board of Directors Meeting No.3/2026 28 May 2026
2, The date to determine the names of shareholders who shall | 11 June 2026

be entitled to attend Extraordinary General Meeting of
Shareholders No. 1/2026 (Record Date)

3, Extraordinary General Meeting of Shareholders No. 1/2026 25 June 2026

a. Registration of the change of the paid-up capital (increasing) | within 14 days from the
with the Ministry of Commerce date of the change in the

paid-up capital

The Company certifies that the information contained in this Capital Increase Report Form is accurate and

complete in all respects.

GRANDE ASSET
HOTELS AND PROPERTY PUBLIC COMPANY LIMITED NIJ\ M%

USIN INsud 1oaian fonad leud wsowiwosa 10 (UMsU) SISNEd.. oo

(Mr, Sanith Adhyanasakul) (Mr. Vitavas Vibhagool)

Authorized Directors
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Enclosure 4
(supporting documents for the consideration of Agenda 6)

Name list and profile of the person nominated to be elected
as a new director of the Company

Name-Surname Mr. Visut Klomtun

Type of proposed Director, Independent Director
director and Audit Committee

Present Position -None-

in the Company

Age 54 years

Nationality Thai

Family relationship -None-

between directors

Education - Master of Business Administration (MBA..),
Background Faculty of Money and Banking, Sripatum University.
and training - Bachelor of Business Administration (BBA.),

Faculty of Finance, Bangkok University.

Current Position in
Other Organizations

o In listed companies -None-
e In non-listed companies -None-

e In other organization that -None-
may cause any conflict of
interest to the Company

Work Experience 2025 Chief Financial Officer,

YSS Thailand Public Co., Ltd.

2024 - 2025 Vice President Finance and Accounting,
Xponential Enterprise Co., Ltd.

2023 - 2024 Finance and Accounting Director,
King Pac Industrial Co., Ltd.

2021 - 2023 Chief Financial Officer,
Pace Interior Services Co., Ltd.

2015 - 2021 Vice President of Finance and Accounting,
Thai Transmission Industry Co., Ltd.

2015 Senior Finance and Accounting Director,
Capital Engineering Network Public Co., Ltd.

2012 - 2015 Vice President of Finance,
Power Solution Technologies Public Co., Ltd.

Number of shares -None-
held in the Company
Other No history record on committing a criminal offence

on property with dishonesty.



Enclosure 4
(supporting documents for the consideration of Agenda 6)

Name list and profile of the person nominated to be elected
as a new director of the Company

Additional information to consider the election of Independent Director

Kin Relationship with executive directors or major shareholders of the Company and
Subsidiaries.
-None-

Relationship with the Company / Subsidiaries / Associates or any business registrations that
may cause conflict of interest at the present.
-None-

Significant business relationship that may restrain one from performing his job
independently.
-None-



Enclosure 5

Scope of Duties and Responsibilities of the Audit Committee

To review the Company financial reporting to ensure that it is accurate and adequately
disclosed;

To review the Company internal control system and internal audit system to ensure
that they are suitable, adequate and efficient. To determine the Internal Audit Unit has
independency, as well as to approve the appointment, transfer, and dismissal of the
Chief of Internal Audit Unit or any other similar unit in charge of an internal audit and
internal control;

To review the Company full compliance with the rules of law of the securities and
exchange, the Stock Exchange's regulations, and other related to the business of the
Company;

To consider, review, select, and propose an independent person to be the Company
Auditor, and to propose suitable remuneration, as well as attending a meeting with an
independent auditor at least once a year without Company Management;

To review the connected transactions, or the transactions that may lead or have
potential to lead to the conflict of interests, to ensure that these transactions are in full
compliance with the relevant laws, SET Rules and Regulation, and the Exchange's,
are reasonable, and are for the highest benefit of the Company;

To prepare and disclose in the Company's annual report, an Audit Committee's Report
which must be signed by the Chairman of the Audit Committee. The report must at
least contain the following:

(a) an opinion on the accuracy, completeness, fairness, and reliability of the
Company financial report,

(b) an opinion on the adequacy of the Company internal control system,

(c) an opinion on full compliance with relevant and applicable law includes SEC
Law, SET Rules and Regulation, and any other laws relating to the Company
business,

(d) an opinion on the qualification and suitability of an Independent Auditor,

(e) an opinion on the transactions that may lead to conflicts of interests,

(f) the number of the Audit Committee meetings, and the attendance record of such
meetings attended by each committee member,

(g) an opinion or observation of the Audit Committee from the conduct of its duty
and responsibility in accordance with the charter, and

(h) other transactions which, according to the Audit Committee opinion, should be
known to the shareholders, and general public investors, subject to the scope of
duties and responsibilities assigned by the Company Board of Directors;

To perform any other duty as assigned by the Company Board of Directors, with the
consent of the audit committee.



Enclosure 6

Profiles of Independent Director (Proxy for Shareholders)

Name Mr. Pornchai Kittipanyangam

Position Director, Independent Director,
Risk Management Committee
and Chairman of Audit Committee

Nationality Thai

Name 79 years

Number of shares held in the Company, subsidiaries,

affiliated companies or related companies (as of 11 June 2026)

- None-
Education - Bachelor Degree in Accounting, Thammasat University.
Background - Certified Public Accountant, Registration No. 2778.
and Training - Certified Public Accountant as approved by the Office of Securities

and Exchange Commission.
- Thai Institute of Directors Association (IOD): Directors
Accreditation Program (DAP), 2004.

Work experience 2012 - Present

2011 - Present

2004 - Present

1972 - Present
2005 - 2009

2005 - 2009

2006 - 2007

Independent Director, Risk Management
Committee and Chairman of the Audit
Committee, Grande Asset Hotels and Property
Public Company Limited.

Director and Treasurer, Thammasat Association
under the Royal Patronage of H.M. The King.
Independent Director and Chairman of the Audit
Committee, Samchai Steel Industries

Public Company Limited.

Managing Director, Bunchikij Co., Ltd.

Qualified Committee, Faculty of Commerce
and Accountancy of Thammasat University.
Chairman of Alumni Association, Faculty of
Commerce and Accountancy of Thammasat
University.

Senior Advisor of Constitutional Court.

Direct and indirect interest in any transaction which the Company, or its subsidiaries is

a party

-None-



Enclosure 6

Profiles of Independent Director (Proxy for Shareholders)

Name

Position

Nationality

Name

Number of shares held in the Company, subsidiaries,
affiliated companies or related companies (as of 11 June 2026)

Education
Background
and Training

Work experience

Dr. Boonrux Yodpheth

Director, Independent Director
and Audit Committee

Thai
67 years

- None-

- PH.D. of Education, Sardar Patel University, India.

- Master of Education (M.Ed.) in Educational Administration,
Khon Kaen University.

- Bachelor of Education (B.Ed.) in Mathematics Education,
Srinakharinwirot University, Pisanulok Campus.

- Diploma, National Defence College, The Joint State-Private Sector
Course, Thailand National Defence College (TNDC), 24™ Class.

- The Civil Service Executive Development Program,
Office of the Civil Service Commission, 6™ Class.

2020 - Present

2019

2017 - 2019

2016 - 2017

2015-2016

Independent Director and Audit Committee,
Grande Asset Hotels and Property Public Company
Limited.

Secretary General of Vocational Education
Commission,
Office of the Vocational Education Commission.

Secretary General of Basic Education Commission,
Office of the Basic Education Commission.

Deputy Secretary General of Basic Education
Commission,

Office of the Basic Education Commission.
Assistant Secretary General of Basic Education
Commission,

Office of the Basic Education Commission.

Direct and indirect interest in any transaction which the Company, or its subsidiaries is a

party

-None-
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As a shareholder of Grande Asset Hotels and Property Public Company Limited
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holding a total number of shares, and entitled to vote in the number of votes as follows:
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Ordinary shares of shares, entitled to vote in the number of votes
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Preference shares of shares, entitled to vote in the number of votes
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Hereby grant (The shareholder may appoint an independent director of the Company to be the proxy, per details as shown in the
Enclosure 6)
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only anyone person as my(our) proxy to attend and vote on my(our) behalf at the Extraordinary General Meeting of Shareholders of the Company No.
1/2026, to be held on Thursday, 25 June 2026, at 10.00 hrs., via electronic meeting (E-Meeting), or at any adjournment thereof to any other date, time
and venue.
famslaingsunavaunslanszylyTumsussguin Tdawiiouh hwdldnszviiamnisenms

Any act(s) undertaken by the proxy at such meeting shall be deemed as my(our) own act(s) in every respect.

GG CHRITRINGE

Signed ( ) Grantor

GG HIUNBURUNE

Signed ( ) Proxy

GG HIUNBURUNE

Signed ( ) Proxy

GG HIUNBURUNE
naaLre/Remarks Signed ( ) Proxy

Joauiivaudunzaraaswaudunzligsunauiunsiisanedenduginssguuezeandesasasuny  Lisansaudeuensnnuiuligiuseuduns

naraauiaugnmsasnziudeald
A shareholder shall grant only one proxy to attend and vote on his/her behalf at the meeting, and cannot divide his/her shares for several proxies to vote separately.
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Enclosure 7

BUIFANAURUNE WU .
Proxy Form B.

ﬁ’m%"uyﬂﬂaﬁssumuazﬁaqﬂﬂa

For individual and juristic persons

=N

PalvigdarunnsanenasmangIuauaasdnslumsnsindssyy

1
54 4 t4 1 =]

e Nyddeviuhudedidannsaiing (E-MEETING) “Ganaaanens 9

wazdaufuasmSumsnsndszmdaiygdaiuiudadiannsaiing
(E-MEETING) “GN§9aNa78 10” NaUMINaUIUNG

Shareholders are required to consider the required documents or evidence to
identify the right to attend the Extraordinary General Meeting of Shareholders via
Electronic Meeting (E-MEETING) “Enclosure 9” and the Guidelines for attending
the Extraordinary General Meeting of Shareholders via Electronic Meeting (E-
MEETING) “Enclosure 10” before the appointment of proxies.

nanasnNNauAunslunih 4 wasnih 5

Please sign your name to appoint a proxy on page 4 and page 5.

nanuuuenasiaeslilsznaumsnaudun: euNeazdeansy
13l “Fanidaaneneg 9~

Please attach the documents required in support of the appointment of a proxy,
which is detailed in “Enclosure 9”

N3ANFUBNENTNTNBUAUNLUNNYANFUAUUTHN

Please return the whole set of this proxy form documents to the Company.

Hoaduaansanauaunzlinssumsdassauienle lasgiayanssnms
daszlugsunauaunzly “Geiidnndiy 6”

Shareholders could appoint the Company’s Independent Directors as the Proxy.
Please see the details of “Proxy” in the “Enclosure 6”
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wUIdaNauRUNE WUY 2. (Form B)

(PROXY FORM)

el
Made at
uil
Date
(1) W Sy d
I(We), Nationality
agiﬁ'wul,a‘aﬁ auu NUB/UEN
Residing at No. Road Sub-district
N0 /10 A0 swdluswuile
District Province Postal Code

& v v a o s P o AN o @
(2) Lﬂugnanuﬂmusv‘n WATUA LadLEN Lawad Laue WSANWATH AR (MWITH)
As a shareholder of Grande Asset Hotels and Property Public Company Limited

Tagdaviudnnundusy Wi wazeeniievasazunulaunnu (e il
holding a total number of shares, and entitled to vote in the number of votes as follows:
O vuansiny W pandesasazuuulanhny LEN

Ordinary shares of shares, entitled to vote in the number of votes
O vuysuang i eandeeasazuuulanhnu GER
Preference shares of shares, entitled to vote in the number of votes

o v ys v o o a a o v = P o v
(3) wauauﬂuﬂzlﬂ (Qnav}uamﬁnua‘uau'ﬂzﬂlwﬂi‘mm‘saai:wawiwwﬁlﬂ IG]EINT]EIaﬁlaﬂﬂﬂ?ﬂﬁﬂﬂﬁﬂﬂ']ﬂ?ﬂ 6)

Hereby grant (The shareholder may appoint an independent director of the Company to be the proxy, per details as shown in the
Enclosure 6)

(1) 28 U
age years
agjthuLandi auy UD/UaN
Residing at No. Road Sub-district
BN /16 A0 swalUsudld
District Province Postal Code
wia O wnansde Anadyananu ATINMIDFIUBTUITHIUNIINAINTINDU g 79
or Mr. Pornchai Kittipanyangam Independent Director and Chairman of Audit Committee  age 79 years

agthuaafl 1217109 OUUWANIN UENOUUNITYT WATIZNT NFUNNNINIUAT
Residing at No.  121/109 Payathai Road, Tanon-Petchaburi Sub-district, Rachthewee District, Bangkok Metropolis.

%I D NI YUINY HAALNYD NITNMIDAILUALNITNNTATIAFDU 21g 67 U

or Dr. Boonrux Yodpheth Independent Director and Audit Committee age 67 years
o =

agthuaail 49749 Wyl 1 shuawanzguwa sinatfissiiualan Sanianivelan
Residing at No.  49/49 Moo 1, Pleychumpol Sub-district, Muang-Pisanulok District, Pisanulok Province.

t%

= = = S v v P A = o v a o v
ﬂuwu\‘iﬂuﬂlﬂlwaﬂﬂulﬂﬂ’)Lﬂuﬁ‘\!Llﬂu?}aquWLQ'ﬂwaL‘lns’)lﬁ.]sgequLLagaaﬂLaﬂanﬂzLLuulLﬂuijLﬂjiuﬂjsﬂszﬁujajuﬂol%ﬂawu

q

=]

2BIUIENATIN 1/2569 luTungiaudi 25 figuisu 2569 a1 10.00 u. ihudadidannsaiing (E-Meeting) wiafinziaidau
Tu Tudu v uazaaunaue

only anyone person as my(our) proxy to attend and vote on my(our) behalf at the Extraordinary General Meeting of Shareholders of the
Company No. 1/2026, to be held on Thursday, 25 June 2026, at 10.00 hrs., via electronic meeting (E-Meeting), or at any adjournment thereof to
any other date, time and venue.

o o o
wi_ 1 aesaunu_S  win



@

1) ihwLiﬁ‘aauauﬁwﬂﬁ'é’%’uuauﬁumaamﬁﬂmﬂmummuﬁwwLé’iﬂumsﬂszyuﬂ%ﬁ Gaid
I(we) hereby grant my(our) proxy to vote at this Meeting as follows:
O nseit 1 Geviivssmmudaldiivssgama
Agenda 1 To acknowledge the matters to be notified by the Chairman of the Board.

dasnnnszildunszudaiiansu Jaldiimsaanidevasnsiuy

As this agenda is for information to shareholders, there will be no voting.

O szt 2 fnsenusasnenumsussguansingtoiuuesudunisziil 2569

Agenda 2 To consider and adopt the Minutes of the Annual General Meeting of Shareholders of the Company for the

year 2026.

=

O (0 WgSuneudunziiansiansanuazawdunuimdlanndszmsmuiiuaunis

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.

O @ WiSuneudunzeandesasazunumuenulszaduasinm

(b) My(our) proxy shall vote in accordance with my(our) intention as follows:

O v O Lidiuene O saeenides

Approve Disapprove Abstain

O it 3 dnsanewsi@msesnuazisusneiuiudasdmulasiyadsanliiu 20,000 Suum

Agenda 3 To consider and approve the issuance and offering of convertible debentures in the total amount not exceeding

20,000 Million Baht.

O (n) WiSuneudunsiiansinsanuazawdunuinmdlanndszmsmuitiuaueds

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.

O @ WiSuneudunzeaniasasazuuumuanulszaiduasinmd 69

(b) My(our) proxy shall vote in accordance with my(our) intention as follows:

O iude O Tidiuene O snsandes

Approve Disapprove Abstain

O szt 4 fsansyidmsiiumuasnzidiswwassuienuazmsud laiiudunisdausearausyacudem

1o 4. Waaaadasnumsiiiauaanzidauyeauiem

Agenda 4 To consider and approve the increase of the registered capital and the amendment to Clause 4 of the
Memorandum of Association of the Company to be in line with the increase of the registered capital of the

Company.

=

O (0 WgSuneudunziiansiansanuazawdunuimdlanndszmsmuiiuaunis

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.

O @ WiSuneudunzeandesasazunumuenulszaduasinm

(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:

O v O Lidiuene O saeenides

Approve Disapprove Abstain

O sz 5 dansenayddmsdesssiuadauiiamuzacudem

Agenda 5 To consider and approve the allotment of capital increase ordinary shares of the Company.

=

O () WgSuneudunziiansiansanuazawmdunuimdlanndszmsmuiiuaunis

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.

O @ WiSuneudunzeandesasazunumuenulszaduasinm

(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:

O v O Lidiuene O saeenides

Approve Disapprove Abstain

wh_2 w85 wih



O st 6 fsandanaanssumsivsiviaéa

Agenda 6 To consider and elect an additional new director.

=

O () WgSuneudunziiandiansanuazawdunuimdlanndszmsmuiiuaunis

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.

o

O @ MWiSuneudunzeandesasazuuumuenulszaduasinm i
(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:
O iude O Taiiudoe O senanides
Approve Disapprove Abstain
O nseit 7 ﬂmmnmgﬁ'ﬁnmﬂ%‘auuﬂmﬂﬁémL’Euﬂ'mammunssumiﬂizﬁﬂ 2569
Agenda 7 To consider and approve the change of the remuneration payment of the directors for the year 2026.
O (0 Wigsuweudunsdansinsanuazasmdunudmldynussmamuiiiiuauans
(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.
O @ WiSuneudunzeandesasazunumuanulszaduasinm Gl
(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:
O iude O Tlaiiudoe O senanides
Approve Disapprove Abstain
O mszﬁ 8 ﬁmim%aﬁu 9 (i)
Agenda 8  To consider any other business (if any).
O (0 Wiguweudunsdansinsanuazasmdunudmldynussmamuiiiiuauans
(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.
O @ WiSuneudunzeandesasazunumuanulszaduasinm Gl
(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:
O iude O Tlaiiudoe O senanides
Approve Disapprove Abstain
(5) mansazuuudswadFunavdunzlunsslailidulumuissylilunidouaudunsil TWdahmsasazuuy

Weeiuligndes uazlalglumsasazuuudewahwa lugzgieiu

The vote of the proxy in any agenda which does not follow those specified in this proxy form, it shall be deemed that such vote is
incorrect and it does not vote on my(our) behalf as the shareholder.

(K]
A

(6) Tunsdinthwanlaildssyamaszaadlumseanideaspzuuilunsglall viassylilidaau vialunsdinnivssgn

[
oA

fimsfiasanvisaswdluGaddavsnmiiannGaiissylitudu sandansdiimsudludsundaansaiiaingaiiana

S &

Yszmsle TiSusaudunsfianiinsanuazasndunuihwdrldnniszmemuiiuanns
In case I(we) do not specify or not clearly specify my(our) intention to vote in any agenda or in case the Meeting considers or

votes in the matters other than the matters specified above, including there is the amendment or addition to any facts, the proxy can consider and
vote on behalf of me(us) in all respects as he/she may think fit.

o o o
HW_3  aesadunu_S  win



o @ v (%

Aamslafigsunausunzlansznlulunmsuszgn Buudnsdingsunavdunzlisandaesmuiitiwdiszylunidsde
waudun: Titawdiauhimdlanszyhiaanndszms

Any act(s) undertaken by the proxy at such meeting, except in case the proxy does not vote as I(we) specified in this proxy, shall be
deemed as my(our) own act(s) in every respect.

GNR) HuaUAUNE
Signed ( ) Grantor

G R H3Unausung
Signed ( ) Proxy

aNte HIUNBURUNE
Signed ( ) Proxy

GG HIUNBURUNE
Signed ( ) Proxy

INELNG)/Remarks
1. goeuiveudunzasdaswaudunzligsunaudunsiieanedenduginUssguuaseandesaasuuy  ldensoudsuendnnuiuligiusey

AunsvmgauiiauanmasnzuuuLdeals

A shareholder shall grant only one proxy to attend and vote on his/her behalf at the meeting, and cannot divide his/her shares for several
proxies to vote separately.
2. MNIBANMINTINMININTAEINAINTINMINGaVIBEanaInssumMaluneyana

In agenda for election of director(s) can vote to elect all directors or each director.
3. lunsdiffimssiaziasanlumsdssguananimssiissylidndu  guavdunsanansassyiiudulaluludsshdauvunisavaudunsuuy .
Erny

In case there are more agendas for consideration at the meeting than the agendas specified above, the grantor of the proxy could additionally
specify in the Annex to the Proxy Form B as attached.

wh_4 weshuiu_5 wih



Tudszdrsanvumisdasauaunzuuuy 2.

Annex to the Proxy Form B.

Y & va v a o s P s 2 o w
msuauau'ﬂﬂuﬁmmﬂur;‘.l‘ﬂayguwmuimrl UATUA wadlan lamad waus WIaNWaTH ne (NWITU)
Grant of proxy as a shareholder of Grande Asset Hotels and Property Public Company Limited

v
a '

Tumsussgsianiygdoiuracudtnesai 172569 lulungiaudi 25 fguieu 2569 M 10.00 w. HuFeBENMIBlng (E-Meeting)

viaiaziadaululuiy na uasamuiiaude
At the Extraordinary General Meeting of Shareholders of the Company No. 1/2026, to be held on Thursday, 25 June 2026, at 10.00
hrs., via electronic meeting (E-Meeting), or at any adjournment thereof to any other date, time and venue.

P~ ﬂ‘
O nsen Gag

Agenda Subject
O (m WigSuneudunziiansinsanuazaamdunuimiilannussmsmuiiuauens

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.
O @ Wdsuneudunzeandesaziuumuanulszaiduasimd dail

(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:
O Lﬁuﬁ’m\Approve O Iﬁtﬁuﬁ’m\Disapprove O naantdee\Abstain

- -
O sen G5aq

Agenda Subject
O m WgSuneudunziignsinsanuazaamdunuimiilannussmsmuaiiusuas

(a)  My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.
O @ Wisuneudunzeandasaziuumuanulszaidyasimd fail

(b) My(our) proxy shall vote in accordance with my(our) intention as follows:
O WiumeApprove O Taiufiude\Disapprove O 99aantded\Abstain
pp: pp:

P~ ﬂ‘
O nsen Gag

Agenda Subject
O (m WigSuneudunziignsinsanuazaamdunuimiilannussmsmuiiuauens

(a) My(our) proxy can consider and vote on behalf of me(us) as he/she may think fit in all respects.
O @ Wdsuneudunzeandesaziuumuanulszaduasind dail

(b)  My(our) proxy shall vote in accordance with my(our) intention as follows:
O Lﬁuﬁ’m\Approve O Iﬁtﬁuﬁ’m\Disapprove O Inaantdee\Abstain

O nsedt 6 Bae  @aneanssums (i)
Agenda 6 Subject Election of directors (continue).

#an33umMs (Director’s Name):

O Lﬁuéf’m\Approve O Tad Lﬁué’f’m\Disapprove O naantdee\Abstain
%aﬂii&lmi (Director’s Name):

O Lﬁuﬁ’m\Approve O Tai Lﬁué”m\Disapprove O 99aantded\Abstain
%aﬂﬁumi (Director’s Name):

O Lﬁuéf’m\Approve O Tad Lﬁué’f’m\Disapprove O Inaantdee\Abstain
%aﬂii&lmi (Director’s Name):

O Lﬁuﬁ’m\Approve O Tai Lﬁué”m\Disapprove O 99aantdea\Abstain
%aﬂﬁumi (Director’s Name):

O Lﬁuéf’m\Approve O Tad Lﬁué’f’m\Disapprove O Inaantdee\Abstain

thwdweiuseeh nemsluludsshiamisdanauiunzgndsssysaluaziuanuadmnlszns

I/We certify that the statements in this Supplemental Proxy Form are correct, completed and true in all respects.

D Huauiung
Signed ( ) Grantor

e HIusausiung
Signed ( ) Proxy

o . o
RUI_S  2a9IU_S  #win



Enclosure 8

Articles of Association related to the Meeting of Shareholders

1. Calling of the Shareholders Meeting

Article 37. The Board of Directors shall convene an annual general meeting of
shareholders within four months from the last day of the accounting period of the
Company.

All other shareholders meetings of a nature apart from the above
mentioned shall be called extraordinary general meetings. The Board of Directors may
summon an extraordinary general meeting whenever they deem appropriate.

The meeting of shareholders may be held via electronic media as
stipulated by the law on the meetings via electronic media.

A shareholder or many shareholders holding aggregate shares amounting
to not less than 10% of the total amount of shares issued, may at any time make a request
in writing to the Board of Directors to summon an extraordinary general meeting by
clearly specifying therein the agenda and reason to purpose for such request. In this case,
the Board of Directors shall summon the shareholders’ meeting within forty-five days
from the date the shareholders’ request is received.

In case the Board of Directors does not hold the meeting within the
period as prescribed in the fourth paragraph, the shareholders who subscribe their names
or other shareholders holding the number of shares as required may summon the meeting
by themselves within forty-five days from the completed period as prescribed in the
fourth paragraph, In this regard, the meeting shall be considered as the shareholders’
meeting called by the Board of Directors, whereby the Company shall be responsible for
necessary expenses arising from such meeting and reasonably provide facilitation.

In case the quorum of any shareholders’ meeting called by the
shareholders as prescribed in the fifth paragraph is not formed according to Article 39, the
shareholders as prescribed in the fifth paragraph shall be collectively responsible to the
Company for expenses arising from such meeting.

Article 38. In summoning a shareholders meeting, the Board of Directors shall
prepare a notice specifying the place, date, time, agenda and matters to be proposed to the
meeting; as well as adequate details that clearly indicate whether such matters are
proposed for acknowledgement, approval or consideration, as the case may be; and the
Board of Directors’ opinions on such matters. The notice shall be sent to the shareholders
and the Share Registrar not less than seven days prior to the date of the meeting and
published in a newspaper for three (3) consecutive days, not less than three (3) days prior
to the date of the meeting.

The publication of notice of the meeting in a newspaper as prescribed in
the first paragraph may be published via electronic media instead according to the criteria
as specified by the Registrar.

Shareholders meetings shall be held at the head office, or a neighboring
province to where the head office is situated, or any other place as the Board of Directors
deems appropriate.

In case that the meeting carried out via electronic media under the third
paragraph of Article 37, it shall be deemed that the head office of the Company is the
venue of such meetings.



Enclosure 8

2. The Quorum

Article 39. At a shareholders meeting, there shall be not less than twenty-five (25)
shareholders and proxies (if any) or not less than half the total number of shareholders
holding altogether not less than one-third (1/3) of the total shares sold attending the
meeting in order to constitute a quorum.

At any shareholders meeting, in the event the number of shareholders
attending the meeting does not constitute a quorum within one hour after the appointed
time, the meeting shall be cancelled if it was summoned at the request of shareholders. If
the meeting was not summoned at the request of shareholders, another meeting shall be
summoned and a notice summoning the meeting shall be sent to the shareholders not less
than seven (7) days before the meeting. At such subsequent meeting, no quorum shall be
necessary.

Any shares held by the Company will not be counted in determining a
quorum.

Article 40. At a shareholders meeting, the Chairman of the Board of Directors shall
be the Chairman of the meeting. In the event there is no Chairman of the Board of
Directors, or there is but he is not present or is unable to perform his duty, if there is a
Vice-Chairman, the Vice-Chairman shall act as Chairman of the meeting. If there is no
Vice-Chairman, or there is but he is unable to perform his duty, the meeting may elect
one shareholder present at the meeting to be the Chairman of the meeting.

Article 41. At a shareholders meeting, a shareholder may appoint a proxy who has
reached maturity to attend the meeting to vote on his behalf. The instrument appointing a
proxy shall specify the date and be signed by the shareholder granting the proxy in
accordance with the form specified by the Share Registrar.

The instrument appointing a proxy shall be submitted to the Chairman or
the person designated by the Chairman at the place of the meeting before the proxy holder
attends the meeting.

An appointment of a proxy in the first paragraph may be carried out via
electronic method. Such method is required to provide the safety and reliable that such
appointment has been duly made by a shareholder according to the criteria as specified by
the Registrar



Enclosure 8

3. Agenda of the Meeting.

Article 43. The following matters shall be transacted at annual general meeting:

(1)

(2)

3)
4)

(5)
(6)
4. Voting

Reviewing the report of the Board of Directors covering work done
during the previous period;

Considering the balance sheet and the profit and loss account of the
preceding fiscal year;

Considering the appropriation of profits;

Election of new directors in place of those who must retire on the
expiration of their terms;

Appointment of the auditor and fixing the auditor’s remuneration;

Other business.

Article 42. A resolution passed by a shareholders meeting shall require the following

number of votes:

(1)

(2)

In normal cases, a resolution shall be adopted by a majority vote of
shareholders present and voting at the meeting. In the case of a tied
vote, the Chairman of the meeting shall have a casting vote.

In the following cases, a resolution shall be adopted by a vote of not
less than three-fourths (3/4) of the total votes of shareholders present
and entitled to vote:

(a) Sale or transfer, in whole or in essential part, of the business of
the Company to other persons;

(b) Purchase or acceptance of transfer of business of another
company or private company;

(c) The execution, amendment, or termination of contracts relating
to leasing out of the business of the Company, in whole or in
essential part; the entrusting of another person to manage the
business affairs of the Company; or the amalgamation of the
business with other persons for the purpose of profit and loss
sharing;

(d) Amendment to the Memorandum of Association and the
Articles of Association of the Company;

(e) Any capital increase or reduction;

(f) The issuance of preference shares, debentures, secured
debentures, convertible debentures, warrants or other securities
that the Company may issue in accordance with the law;

(g) The dissolution of the Company; and

(h) The amalgamation of the Company with other companies.



Enclosure 8

5. Remuneration of Directors and Retired Directors by rotation.

Article 19. The Board of Directors shall comprise of not less than five (5) directors
and not more than thirteen (13) directors, and not less than half of the total number of
directors must have residence in the Kingdom and possess the qualifications required by
law.

Article 20. The shareholders meeting shall elect directors in accordance with the
following rules and procedures:

(1) Each shareholder shall be entitled to the number of votes equivalent
to the number of shares held by him.

(2) Each shareholder may exercise all the votes he has under (1) to
appoint one or several persons as directors, but he may not divide his
votes for any such persons to any extent.

(3) The persons who received the most votes shall be appointed
directors, depending on the requirement of directors set at such time.
In the event that a number of persons receives an equal number of
votes for the last directorship, rendering more than the number of
directors required at such time, the Chairman shall have a casting
vote.

Article 21. At every annual general meeting, one-third of the directors shall retire
from office. If the number of directors is not a multiple of three, then the number nearest
to one-third must retire from office.

The directors who are to retire during the first and second year following
the registration of the Company shall be drawn by lots. In every subsequent year, the
directors who have been longest in office shall retire. A retiring director is eligible for
re-election.

Article 35. The directors shall be entitled to remuneration comprising a monthly
salary, reward, meeting allowance, pension, bonus or other compensation according to the
Articles of Association of the Company or the resolution of a shareholders meeting. Such
remuneration may be determined as a fixed sum or formula, and to be determined from
time to time, or to have continuous effect unless amended. The directors may receive
allowance and benefits in accordance with the Company’s regulations.

The above paragraph shall not affect the right of the employees to receive
compensation where such employees are appointed as directors of the Company.



Enclosure 8

6. Allocation of the Profit and Payment of Dividend.

Article 47. The Company is prohibited from paying dividends out of other funds
except profits. In case that the Company continues to record accumulated losses, the
Company shall not pay any dividend.

Dividend payment is to be divided equally by the number of shares.

The Board of Directors may pay an interim dividend to shareholders from
time to time if it sees that the Company has sufficient profits to do so, and shall inform
the shareholders of such at the next meeting.

Dividends shall be paid within one (1) month after the date the resolution
was passed by the shareholders meeting or by the Board of Directors meeting, as the case
may be. A written notice thereof shall also be sent to the shareholders and the publication
of the notice of the payment of dividend shall be made in a newspaper.

Article 48. The Company shall appropriate a reserve fund, from the annual net profit,
at least five (5) percent of the annual net profit less the total accumulated loss carried
forward (if any) until the reserve fund reaches not less than ten (10) percent of the
registered capital. Further to such reserve fund, the Board of Directors may propose the
shareholders meeting to approve the appropriation of another reserve fund to be used for
other purposes as the Board of Directors deems appropriate for the operation of the
company.
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The required documents or evidence to identify the right to attend

the Extraordinary General Meeting of Shareholders
via Electronic Meeting (E-MEETING)

1. In case the shareholder is a natural person

1.1

1.2

In case of the shareholder attends the meeting by yourself, you are required to
present the certified true copy of valid document or evidence issued by
governmental authorities with showing the picture of shareholder, e.g., the
identification card, government officer identification card, driver license or
passport. And if there is the change of given name-surname, the evidence of such
change to be certified true copy is also required.

In case of granting of proxy, the following documents are required to present:

1.2.1

1.2.2

1.2.3

A proxy form as attached to the notice of the meeting (any one out of the
forms as attached) which is completely filled out and signed by the
shareholder and proxy.

Certified true copy of the document or evidence identified to the shareholder
and issued by governmental authorities as per the detail specified in item 1.1
above.

Certified true copy of the document or evidence identified to the proxy and
issued by governmental authorities as per the detail specified in item 1.1
above.

2. In case the shareholder is a juristic person

2.1

2.2

In case of a representative of juristic person of the shareholder attends the meeting
by himself/herself, the following documents are required to present:

2.1.1

Certified true copy of the valid document or evidence identified to the
representative of juristic person and issued by governmental authorities with
showing the picture of such representative as per the detail specified in item
1.1 above.

Copy of the certificate of juristic person no longer than 6 months which is
certified true copy by its representative and affixing its seal (if any),
whereby such certificate is required to show that its representative who
attends the meeting is the authorized person of such juristic person.

In case of granting of proxy, the following documents are required to present:

2.2.1

222

A proxy form as attached to the notice of the meeting (any one out of the
forms as attached) which is completely filled out and signed by the
representative of juristic person with affixing its seal (if any) and proxy.

Copy of the certificate of juristic person no longer than 6 months which is
certified true copy by its representative and affixing its seal (if any),
whereby such certificate is required to show that the representative who
signs in the proxy form as the item 2.2.1 is the authorized person of such
juristic person.
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2.2.3 Certified true copy of the valid document or evidence identified to the
representative of juristic person and issued by governmental authorities with
showing the picture of such representative as per the detail specified in item
1.1 above.

2.2.4 Certified true copy of the document or evidence identified to the proxy and
issued by governmental authorities as per the detail specified in item 1.1
above.

In case of the shareholder is a juristic person registered outside Thailand, it is required to
present the documents in items 2.1 and 2.2 as the case may be. And if the copies of such
documents are prepared outside Thailand, they are also required to be notarized by a
Notary Public. However, if the original documents are not prepared in English, they are
required to attach their English translation with certification by the representative of such
juristic person.

. In case the shareholder is a foreign investor and appointing a custodian in Thailand

to safe keep and take care of its securities

3.1 1t is required to prepare and present the documents in the same manner as the
juristic person.

3.2 In case of the shareholder who is a foreign investor and appoint the custodian to
sign the proxy form on its behalf, the following additional documents are required
to present:

3.2.1 The power of attorney of the foreign shareholder authorizing the custodian
to sign the proxy form on its behalf.

3.2.2 The letter confirms that such custodian signing the proxy form has the
permission to engage in the custodian business.

Guideline for preparation of proxy

Any shareholder who cannot present at the E-MEETING, may appoint the Company’s
Independent Director and Audit Committee to be the proxy, whose names and details as
shown in Enclosure 6, so as to attend the meeting and vote on your behalf, whereby such
shareholder is required to proceed as follows:

4.1 To select only one of the proxy forms as prepared by the Company in Enclosure 7
and please fill out the box in front of the name of the person you wish to appoint as
your proxy to attend the meeting and vote on your behalf.

4.2 To affix the stamp duty in an amount of 20 Baht on the proxy form in order to
comply by the law.

4.3 To deliver the completed proxy form with the supporting documents showing the
identification of shareholder or representative of shareholder who is entitled to
attend the meeting in accordance with the items 1-3 above as the case may be to the
Company on or before 24 June 2026 via the following channels:




Enclosure 9

4.3.1 By e-mail : onanong.k@grandeasset.com; and

4.3.2 To deliver the original proxy form and supporting documents to the
Company by referring to:

“Miss Onanong Kluayvises

Grande Asset Hotels and Property Public Company Limited
No. 388 Exchange Tower, 32nd Floor, Unit 3203-4,
Sukhumvit Road, Klongtoey Sub-district, Klongtoey District,
Bangkok Metropolis 10110”.

So that the officer of the Company can check the correction and completion of the
documentation in time before the meeting. However, the shareholder cannot divide
the shares to several proxies in order to vote by each himself/herself. And the
shareholder shall authorize the proxy to cast the votes equal to the total number of
shares held by him/her, whereby the shareholder cannot authorize the proxy to cast
the votes less than the total number of shares held by him/her except for the proxy is
the custodian appointed by foreign shareholder to safe keep and take care of its
securities in accordance with the proxy form C.

In case of the shareholder who could not attend to the meeting via the Electronic
Meeting (E-MEETING) by himself/herself and wishes to appoint other person to be
the proxy, please proceed in accordance with the Guidelines for attending the
Extraordinary General Meeting of Shareholders via the Electronic Meeting (E-
MEETING) as the details in Enclosure 10.

5. Attending the Meeting

The system for attending the Extraordinary General Meeting of Shareholders No. 1/2026
will be opened on 25 June 2026, at 9.00 hrs., and the Electronic Meeting (E-MEETING)
will be broadcasted in the same day from 10.00 hrs., onward.

6. Voting Procedures

6.1

6.2

6.3

6.4

The chairman of the meeting will assign the secretary of the meeting to cast the
votes for each agenda.

The shareholder has the right to vote according to the number of shares held by
him/her, whereby the shareholder is entitled to cast his/her votes in each agenda to
either approve, disapprove or abstain from voting.

The shareholder who wishes to cast his/her votes as disapproval or abstention is
required to mark in a box as disapproval or abstention, for counting the vote by the
system.

Any shareholder who does not cast his/her votes by marking into the box, the
Company will assume that such shareholder cast his/her votes to approve the agenda
as proposed by the Board of Directors.
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7. Vote Counting Procedures

7.1

7.2

7.3

One share shall be counted as one vote, whereby a resolution will require a majority
vote at the meeting, except as stated otherwise by law.

To count votes of each agenda, the Company will deduct the total votes casted in
disapproval or abstentions, from the total votes of the shareholders attending at the
meeting and being entitled to vote. The result shall be taken as the votes in
approval. As for the Shareholders who have entrusted their proxies to other persons
to attend the meeting and cast their votes in accordance with their wishes, the result
thereof shall be the votes including the votes in accordance with the wishes of the
principals.

The notification of voting results for each agenda, the chairman of the meeting will
assign the secretary of the meeting to summarize the result of the votes counting in
each agenda to the meeting for acknowledgement that each agenda being
unanimously approved or approved by majority votes by how many votes, as well
as the numbers of disapproved votes and abstained votes.
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Guidelines for attending the Extraordinary General Meeting of Shareholders

via Electronic Meeting (E-MEETING)

Grande Asset Hotels and Property Public Company Limited (the “Company”) hereby notifies
the guidelines for attending the Meeting of Shareholders via Electronic Meeting (E-MEETING)
as follows:

1.

The shareholders or proxies who wish to attend the E-MEETING must notify their wishes
by submission of the documents to identify the right to attend the E-MEETING via the

Pre-Registration System by entering into the Link: https://grand.foqus.vc/registration/
or scan this QR Code.

The system will be available to access from 17 June 2026 at 8.00 hrs.
to 24 June 2026 at 17.00 hrs.

After logging into the system, the shareholders or proxies must fill out the following
information. Such information shall be in line with the information of shareholders as at
the date to determine the list of shareholders who has the right to attend the Extraordinary
General Meeting of Shareholders No. 1/2026 (Record Date) of the Thailand Securities
Depository Co., Ltd.:

e Registration Number of Securities Holder
e Identification Card Number/Passport Number/ Registration Number for juristic person

e E-mail address for receiving the Web Link, Username and Password for attending the
E-Meeting

e Mobile Phone Number

e Attachment of the following documents to identify the right to attend the Extraordinary
General Meeting of Shareholders via Electronic Meeting (E-MEETING) as the case be:

Proxy to other person who is not the

Attending in person

Company’s Independent Director

Copies of the documents as the details in
Enclosure 9, whereby the original
documents are required to send to the

Proxy form and supporting documents as
the details in Enclosure 9 whereby the
original documents are required to send

Company by post at the address as

to the Company by post at the address as

specified in item 4.3.2 of Enclosure 9.

specified in item 4.3.2 of Enclosure 9.
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. When the Company receives the documents according to item 2 from shareholders or
proxies, the Company will check the documents for confirmation of the right to attend the
meeting. And when it is completed, the shareholders or proxies will receive an e-mail to
notify the following information:

e Username and Password
e WebLink for attending the system of E-MEETING
e Manual for using the system of E-MEETING

In case the above documents of shareholders or proxies have been rejected, you will
receive an e-mail to notify on the reason of rejection, which you can resubmit the
additional documents or amended documents to the system.

. In case the shareholders or proxies encounter any problem on the Pre-Registration
System, you can contact with the staff of Quidlab at the telephone nos. 080-008-7616 and
02-013-4322 or by e-mail : info@quidlab.com between the office hours from 9.00 hrs. to
17.00 hrs., (except for Saturday-Sunday and Public Holiday).

. Please keep your username and password as confidential without disclose to other
persons. And in case your username and password are lost or did not receive within 24
June 2026, please contact the staff of Quidlab in item 4 immediately.

. Please study the details of manual for using the system of E-MEETING that will be sent
to you by the staff of Quidlab through your e-mail. The system will allow you to register
for attending the meeting one hour before the start of the meeting. However, the live
broadcasting of the meeting will only start at 10:00 hrs.

. For the voting procedures during the E-MEETING, the shareholders or proxies can cast
your votes in each agenda to either approve, disapprove or abstain from voting. In case
the shareholders or proxies do not cast your votes for any agenda, the system will count
your vote as “approve” automatically.

. In case the shareholders or proxies encounter any technical problem while using the
system of E-MEETING before the meeting or during the meeting, please contact the
Quidlab who is the system provider of the E-MEETING of the Company. The channel
for contacting to the Quidlab will be found in the e-mail that sent username and password
to you.
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